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CITUAJIA AT

KOHCOJIMJUPAH OTYET 3A ®PUHAHCOBOTO CbCTOSSHHUE

kbM 31 nexkemBpu 2015 r.

AKTHUBH

Herexyumu akTuBu

HNmoTH, MallluHu ¥ CHOPBKEHUS
Hemarepuanuu akTuBU
Penyranus

OTcpoyeHn NaHbYHU aKTUBU
OO0 HeTeKyIM AKTHBH

Tekymu akTUBH

Marepuanuu 3anacu

TBpProBeku U APYTH B3EMaHUS

ITapuyHu cpencTBa M MapUUHU €KBUBAJICHTU
Jpyru Tekymuy akTuBU

O0u0 TeKylIM aKTUBH

OBIIO akTUBH
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beneorcku

~ B~ W

21

3

31122015 31.12.2014
BGN’000 BGN’000
26,630 23,650
11,076 10,220
10,360 10,360
224 225
48,290 44,455
582 530
24,729 22,758
6,678 11,046
730 486
32,719 34,820
81,009 79,275




CITUAJIA AT

KOHCOJIMANPAH OTYHET 3A ®UHAHCOBOTO CbCTOSHUE
kbM 31 nexkemBpu 2015 r.

IIpoovnoicenue

Beneorcku 31.12.2015 31.12.2014

BGN’000 BGN’000

IMACHUBH
Co0cTBeH KanuTajl
AKIIMOHEpEH KanuTasn 9.1 5,336 5,336
3aKOHOBH pe3epBU 9.2 544 448
IIpemuen pesepn 9.3 19,565 19,565
Hepasnpenenena meuanba 9,374 5,591
Tekyma neganba 9,078 9,591
CyMma Ha co0CTBEeHHSI KANTUTAJ 43,897 40,531
Herexkyumu nacusu
3aabmKeHHS TI0 (PHHAHCOB JTM3UHT 10 9,422 8,505
3aJIbJDKEHYSI 110 TTOJIYYEeHU 3aeMH OT OaHKU 11 3,663 4411
O0110 HEeTEeKYIIU TACUBU 13,085 12,916
Tekylu nacupu
3aIbIDKEHYSI 110 (PUHAHCOB JTU3UHT 10 4,701 3,645
3aJIbJDKEHHYSI 110 TTOJIYYEeHU 3aeMH OT OaHKU 11 2,411 1,299
TBHProBCKH U APYIH 3a4bIKCHUS 12 10,854 14,452
3aabIDKEHUS 3a TaHbIU 21 681 985
Hpyru Texyiu nacuBu 5,380 5,447
O0110 TeKyIIM TACUBH 24,027 25,828
OBIIO COBCTBEH KAIITUTAJ U TIACUBU 81,009 79,275

Ipunooicenume nosichumennu denescku om 1 0o 23 ca nepazdenna wacm om urHaHcogume omuemu.

W3mbnHuTeNeH TUPEKTOP: I'maBen cuetoBOUTEN:
Banepu Mektynuusx Credxa JleBumxoBa

Jara:
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CITUAJIA AT

KOHCOJIMIUPAH OTYET 3A BCEOBXBATHHUA 10XO/

kbM 31 nexkemBpu 2015 r.

IMpuxoan

[Tpuxoau ot npogaxou
Hpyru npuxonu

00110 mpuxoaun

Pa3xonu 3a MaTepuany U KOHCYyMaTUBU
Pasxonu 3a BEHIIHU YCIIyTH

Pasxonu 3a nepconana

Pa3xonu 3a amopTuzanus

Hpyru onepatuBHA pa3xoan

O06uro0 pazxoau

IMeyanba oT onepaTuBHA A€eifHOCT

DUHAHCOBU NPUXOIU
DUHAHCOBU PA3XOAU

Ileyan6a npenu 1aHbUU
Janpuu Bepxy nedanbara

Ileuyanoa ciaen AaHLIU

Hpyr BceoOxBaTeH JOXO0/I 3a TOJIMHATA, HETHO OT JAHBITH

OO011 BceoOXBaTEH A0X0/1 32 TOJUHATA

Jloxoa Ha akmus

Beneorcku

13
14

15
16
17
3,4
18

19

20

21

22

31.12.2015 31.12.2014
BGN’000 BGN’000

114,688 76,465
5,162 3,398
119,850 79,863
(7,148) (6,958)
(66,684) (37,634)
(22,991) (18,176)
(9,467) (5,022)
(2,022) (1,058)
(108,312) (68,848)
11,538 11,015

592 343
(1,609) (732)
10,521 10,626
(1,443) (1,035)
9,078 9,591
9,078 9,591

1.70 1.80

Tpunoscenume nosicnumentu 6enedxcku om 1 00 23 ca nepazoenna uacm om uHaHcosume omyemu.

W3meinauTEeICH AUPCKTOP:

Banepu MekTynuusx

Jara:
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I'naBen CUYCTOBOAUTCII:

Credxa JleBumroBa

31.12.2015

31.12.2014




CITUAJIA AT

KOHCOJIMIUPAH OTYET 3A TIAPUYHUTE IOTOLU

kbM 31 nexkemBpu 2015 r.

IMapuunu norouu ot OIIEPATUBHA neiinoct
[TocThIUieHNS OT KIMEHTH

[Inamanust KbM TOCTaBUULIU

[Inamanusi, CBbp3aHU ¢ TPYJAOBU Bb3HAIPAKICHUS
[MocThrieHus/Inamanus 3a 1aHbLIn

Jpyru napuuHu noToLU OT OIEPATUBHA JIEHHOCT

Hemen napuuen nomok om onepamuena 0eiiHocm

IMapuyHu NOTOLYU OT MHBECTHIIMOHHA EHHOCT
[TocThmienus oT npoaax0a Ha MAIIMHKA U 000pyIBaHEe
[Tnamanus 3a NOKyINKa Ha MAalIMHU U 000pyJBaHEe
ITpnago6uBaHe Ha IBILEPHHU IPEAIPUSITUS

Jpyru nocreiuieHus

Hemen napuuen nomok om uneecmuyuoHHa 0eitHoCm

IMapuunu norouu ot PUHAHCOBA aeiiHocT
ITocThnenus ot CMUTHPAHC HAa HEHHU KHHKa
IImamanus no q)HHaHCOB JIN3UHT

[Tony4yenu 3aemu

[Inamanus no 3aemMu

[Tnamanus npu pasnpeneieHre Ha neyanou
Hpyru napuaH# MOTOIM OT PUHAHCOBA JIEHHOCT
Hemen napuuen nomox om gounamncoea oeiinocm

MN3MEHEHME ©na mnapuyHuTe CpeacrBa H
€KBHBAJIEHTH

Heten edext ot npoMsHa Ha BaTyTHH KypcoBe

HapI/ILIHI/I CpCACTBA U MaAPpUYIHU CKBUBAJICHTU B HAYaJIOTO HA I€pUoaa
HaquHH Cp€ACTBa U MapUYHU CKBUBAJICHTU B Kpasd Ha IICpUo/jia

napu4yHuTe

BGN’000 BGN’000
141,017 98,750
(97,628) (62,146)
(21,666) (17,629)
(11,014) (6,922)

987 426
11,696 12,479
2,551 407
(9,460) (5,740)
- (19,693)
1,742 :
(5,167) (25,026)
; 20,454
(5,392) (4,139)
6,143 7,299
(5,073) (1,004)
(5,594) (4,452)
(939) (3,263)
(10,855) 14,895
(4,326) 2,348
(42) (16)
11,046 8,714
6,678 11,046

Ipunooicenume nosichumennu denedxcku om 1 0o 23 ca nepaszdenna wacm om GuHarcogume omuemu.

W3nbIHUTENEH TUPEKTOop:
Banepu Mekrynuusia

Jara:

I'naBen CUHCTOBOAUTCII:

Credxa JleBumxosa

Axumo-
. 3aKoHOBH IIpemuen DuHAHCOB
Hepen e3epBH e3eps e3yqaTarT O6mo
KA TAJI pesep pesep pesy
6
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CITUAJIA AT

KOHCOJIMJIUPAH OTYET 3A IPOMEHUTE B COBCTBEHUSA KAIIMTAJI

KoM 31 nexemspu 2015r.

Cobcerosinne kbM 1 ssHyapu 2014 r.

VBenndenue Ha AKIMUOHCPHUA
KamnuTaia

Pasnpenenenune Ha medanodu, B T.4.

- Juseuoenmu

Ileyanba 3a roguHaTa

Cbcrosinne KbM 31 1ekeMBpH
2014 r.

Cobcrosinne kbM 1 sayapu 2015 1.

Pasnpenenenne Ha neyanOw, B T.4.

- Jlusuoenmu
Ileuan6a 3a roguHara

HApyru u3MeHeHus

Cbcrosinne kM 31 nexeMBpH
2015 .

Ipunoscenume nosicnumentu 6enedxcku om 1 00 23 ca nepazoenna vacm om uHaHcosume omuemu.

M3nbiaHuTENEH TUPEKTOD:

BGN’000 BGN’000 BGN’000  BGN’000 BGN’000

4,447 448 - 10,038 14,933
889 - 19,565 - 20,454
) - - -4,447 -4,447

- - - 4,447
- - - 9,591 9,591
5,336 448 19,565 15,182 40,531
5,336 448 19,565 15,182 40,531
- - - -5,603 -5,603

- - - 5,603
- - - 9,078 9,078
- 96 - (205) (109)
5,336 544 19,565 18,452 43,897

Banepu MekTynuusx

Jara:

1. KopnopatusHa uHpopmManus

Konconuoupan punancoe omuem xkom 31 oexemepu 2015 2.

I'maBen cueToBOUTEN:
Credxa JleBumroBa



CITUAJIA AT

MNOSICHUTEJHU BEJIEXKXKHW KBM KOHCOJIUIUPAHUA PUHAHCOB OTUYET
kM 31.12.2015 1.

1.1 Apy:xecTBO-Maiika

CIIMANA AJl (“dpykecTBOTO-MaliKa”) € aKIIMOHEPHO JAPYKECTBO, perUCTpupano ¢ aeio Ne 1455/2005
roguHa oT Couiicku TpaJcK ChA B CHOTBETCTBHUE ¢ TbproBckus 3akoH Ha PermyOimka bearapust.

Cepanumiero M agpechT Ha ynpasieHue Ha JpyxkectBoro-maiika e rpajg Codus, yn. CaMOKOBCKO
moce 2JI, Teproecku neHTHp bowma.

OcHoBHaTta AeHHOCT Ha J[py>kecTBOTO-Malika BKJIIOUBA IJIaBHO MPEIOCTaBsIHE Ha KYpUEPCKU YCIIYTH,
3a koero e momyudmno YpoctoepeHue Ne 0062/03.11.2009 r. or Kommcus 3a perynupane Ha
CBHOOLICHUATA, KAKTO M CHEIUTOpCKa JAeHHOCT, 00paboTKa, CKJIAAMpaHe M AWCTPUOYyLHS Ha
JOKYMEHTH, CTOKH M TOBapH, BBTPEIICH U MEKAYHAPOJCH TPAHCIIOPT U BCSKAKBU APYTH NEHHOCTH,
He3a0paHeHH! ChC 3aKOH.

HpyxecTBoTO-MaiiKa € perucTpupano Ha brirapckara ¢onmoBa 6opca va 12.11.2012 r.

HpyxecTBoTO-Malika ce yIpaBisiBa 4Ype3 €IHOCTEIIEHHAa cHucTeMa Ha ymnpaBieHue — CbBET Ha
JTUPEKTOPHUTE.

Kbm 31.12.2014 r. unenoBete Ha ChBeTa HA IUPEKTOPUTE Ca:

1. Banepu XapyTioH MekTynuusH
2. T'eopru MBanos I'noros
3. lanamn Bacuies JlananioB

Ot 23.02.2015 r. uneHoBe Ha CbBeTa HA TUPEKTOPHUTE Ca:

1. Banepu XapyTion MekTym4uusH
2. I'eopru MBanos I'noros

3. lananmn Bacuies JlananioB

4. Henemyo AcnapyxoB bones

5. Cenpuk ®asp-Jlopen

Ot 11.06.2015r., uneHoBe Ha CbBETA HA TUPEKTOPUTE Ca:

1. Banepu XapyTion MekTymuusiH

2. I'eopru MBanos I'noros

3. Jlananmn Bacuies JlananioB

4. ABak Crenan Tep3usn

5. Cenpuk ®asp-Jlopen

HpyxecTBOTO-MaliKa ce MpeACTaBIABa OT U3IIBJIHUTENHNUSA AUpekTop Banepu XapyTioH MeKkTym4usH.
Kpaiinust codctBenuk Ha JlpyxecTBoTo-Maiika € Banepu XapyTion MeKTynuusiH.

1.2 IbiepHu ApyxecTBA

KeMm 31.12.2015 r. npmepnute npyxecrsa B ['pynara ca:

CIIMAN EOOJH — Tbproecko ApyxecTBo, peructpupano B bwirapus ¢ EMK 115260535 u cbe
celanviie W ajgpec Ha ynpasieHue: boarapus, obGmact IlnoBmus, oOmuua Mapuna, c. Tpyn, yi.

Kapnoscko moce Ne 42.

HpeI[MCT'bT Ha ,Z[eleOCT Ha APYKECTBOTO € BHOC-HU3HOC, CIICAUTOPCKHU YCIYIrv, MNPOU3BOACTBO U
THProBus C BCUYKU BUOBC CTOKU B CTpaHATa U Ily)K6I/IH.':1, MOoCpCaAHNYCCTBO, ,Z[I/ICTpI/I6YTOpCKa ,Z[eﬁHOCT

Konconuoupan punancoe omuem xkom 31 oexemepu 2015 2.



CITUAJIA AT

MNOSICHUTEJHU BEJIEXKXKHW KBM KOHCOJIUIUPAHUA PUHAHCOB OTUYET
kM 31.12.2015 1.

Ha BCHYKHU BHJIOBE CTOKH M BCSKaKBa JpyTa JeHHOCT, He3a0paHeHa ChC 3aKOH. Pa3MepbT Ha OCHOBHHS
KanuTan Ha pyxecTtBoTo € 982,200 nB.

I'eomoct benrapus EOO/] — TeproBcko ApyxkecTBo, peructpupano B bearapus ¢ EMK 131330260 u
ChC CelaIMLIC U aJpec Ha ynpasineHnue: boarapus, oonact Codust, oomunna Cronmuna, rp. Codus, yi.
Camoxoscko moce Ne 2JI, Teproecku nenTsp bouna.

[IpenmMeTsT Ha HEHHOCT Ha IPY)KECTBOTO € NPENOCTaBSIHE Ha KypPHEPCKH YCIIYTH, CIEIUTOPCKA
JIeHocT, 00paboTka, CKiIagupaHe M JUCTPUOYLMS Ha JOKYMEHTH, CTOKM W TOBapH, BBTPEIICH U
MEXIyHapOJIeH TPAHCIOPT, BHOC U U3HOC HA CTOKH, THPrOBCKO MPEACTABUTENICTBO U IOCPETHUUECTBO
Ha OBJITAPCKH M Uy)KACCTPAaHHH (PU3MYECKH U IOPUIUYECKH JIMIA, AEHHOCT KaTo 3acTpaxoBaTelleH
areHT W BCSKakBa Jpyra OEHMHOCT, He3abpaHEHa CbhC 3aKOH. Pa3MepbT Ha OCHOBHMS KalMTal Ha
JpyxecTBoTO € 80 XMl NB.

Haitnamux Ilapcen JuctpuGtomrer C.A., PymMBHHS — TBPTOBCKO IpY>KE€CTBO, PETHCTPHUPAHO B
PymbHus ¢ egunen peructparnuoner koa (EPK) 9566918 u cve cemanmie u aapec Ha ynpapieHHE:
PymbHus, obnact Undos, rp. bydrea, yn. Tamam Ne 20, xane 4A u 4b. [IpeamersT Ha geifHOCT Ha
JIpPY>KECTBOTO BKJIIOYBA CIIEAMTOPCKH M KypHUEPCKH yciayrd. PasMepbT Ha akIMOHEPHHS KamuTal Ha
JIpyKecTBOTO € 90 X1 pyMBHCKH JIEH.

2. CyeToBOHA MOJIUTHKA
2.1 ba3a 3a u3rorBsine Ha (PUHAHCOBHSA OTYET
OO0mm nmoJs10KeHHUA

logumHuAT KOHCONMUIUpPaH (UHAHCOB OTYET € M3rOTBeH 3a mepuoaa oT 1 suyapu 2014 r. mo 31
nexeMBpH 2014 r. B choTBEeTCTBHE C nelicTBamuTe B PemryOnuka benrapus MexmyHapoIHU CTaHIapTH
3a ¢uHancoBu otdyetu (International Financial Reporting Standards (IFRS)). Mexnynapoanute
CTaHJapTH 32 (UHAHCOBU OTUYETH BKIIIOYBAT MeEXIyHApOJIHUTE CTAaHIAPTH 32 ()MHAHCOBH OTYETH W
ThiKyBanus Ha Komwurera 3a paszsicHenus Ha MCDO (KPMCDO), oxobpenu ot ChbBera 1o
MexmyHapoIHU CUETOBOJHU CTaHIAPTH W MexXIyHapoqHUTE cUYeTOBOAHM cTaHmaptu (International
Accounting Standards(IAS)) u ThnkyBanusita Ha [locTossHHus KomwuTeT 3a paszsacHsBaHe ([TKP),
onobpenu ot Komurera mo Mexaynapoauu cueroBoguu cranaaptu (KMCC), npuern ot Komucusita
Ha EBpornelickus cbro3.

I'opnMUIHUAT KOHCONMHIMPaH (PUHAHCOB OTYET € ChCTABEH B OBITAPCKH JIeBa, KOATO € ()yHKIIMOHAIHATA
Baxyrta Ha ['pymara. Bcewmukm cymum ca mpencraBeHu B xwmisau jeBa (‘000 nB.) (BKIFOUHTEITHO
cpapauTeiHara wuHpopmarus 3a 2013 r1.), OCBEH ako HE € mocoueHo npyro. OrdeThre Ha
Yy)KAECTPAHHOTO JIPY)KECTBO CE€ MPEU3YMCIISIBAT OT MECTHA BajdyTa B OBJITapCKu JieBa 3a IIEIUTE Ha
BCEKH KOHCONUAMPAH (DUHAHCOB OTYET CBhITIACHO MOJMTHKaTa Ha [ pynara.

KoHnconmuaupanust (GUHAHCOB OTYET € ChCTABEH IIPM CIla3BaHE Ha MPUHIMIIA Ha JIEHCTBAIIO
MPEAIPUATHE.

Kem JaTrara Ha H3roTBAHEC HA HACTOAIIHUTC @HH&HCOBI/I OTYCTH, P’I)KOBOJICTBOTO € HalpaBHuJIoO
MMpPCICHKA Ha CIIOCOOHOCTTA HA prnaTa Aa MpOABbJIZKA CBOATA Z[eﬁHOCT KaTto Z[efICTBaHIO MMpeaANpUATHC.
HpI/I Ta3u NPCUCHKA € B3CTa NPCABU 114J1aTa HAJIMYHA I/IH(i)OpMa]_II/ISI 3a MpeABUANMOTO 6’1;,[[6]]_[6, KO€TO
€ IIOHE, HO HEC € OI'paHUYCHO 10 ABAHAACCET MECCUa OT Kpasd Ha OTUCTHUA ICPUOI.

ba3za 3a koHcommapanus
JbimepHo npeanpustue: apyxkectso, B koero CIIMAN AJl, npsxo nian KocBeHo, npuTexasa Hag 50%

OT T'JIaCOBETE HUJIM MMaA IIPAaBOTO da Ha3HAYM ITOBECYC OT IMOJIOBMHATA OT YWICHOBETEC Ha YIIPAaBJICHUETO U
TaKa UMa BJIaCTTa Ja pbKOBOOH Q)HHaHCOBaTa " Oon€paTUBHATA IOJUTHUKA Ha JPYKECTBOTO.

Konconuoupan punancoe omuem xkom 31 oexemepu 2015 2.



CITUAJIA AT

MNOSICHUTEJHU BEJIEXKXKHW KBM KOHCOJIUIUPAHUA PUHAHCOB OTUYET
kM 31.12.2015 1.

JIpIepHUTE IPENITPHUSTUS OJICKAT HA KOHCOIUAIMS OT JIaTaTa, Ha KOSITO e()eKTUBHUAT KOHTPOJI €
MPEXBBPIICH Ha TPyIaTa U ce M3KI0YBAT OT KOHCOJMHWAANMATA OT /1aTaTa, Ha KOSATO TO3W KOHTPOI €
npeycranoBeH. OUHAHCOBHUTE OTYETH Ha APY’KECTBATa B TPyIaTa MOAJIeKaT Ha MbJIHA KOHCOJHIAINS,
KaTo ce 00eANHABAT pef 1Mo pel.

Koncommaupannte ¢uHaHcoBH oTdeT BKIouBaT ¢uHaHcoBUTe oTdetH HAa CIIMAW A/l m cnemaute
IBIIEPHA APY>KECTBA!

CoOcTBEHOCT
JAb1epHo ApyKecTBO 2015 2014
CIIMIN EOO/ 100% 100%
I'eomoct bwirapust EOO/T 100% 100%
Haitnamux [apcewn Juctpudiomsh C.A., PymbHus 100% 100%

Hdpmepaure npyxectBa ['eomoct bwemrapus EOOJ u [aitnamuk [lapcen Huctpubromrsa C.A. ca
npunobutu ot ApyxectBoro-maiika CITMAN AJ] npe3 mecen HoemBpu 2014 r.

[Ipu u3roTBsiHE Ha KOHCONMUAMPaAHUS (PHHAHCOB OTUYET, (MHAHCOBHUTE OTYETH HA JPYKECTBOTO-MaiKa
U TBIIEPHUTE KOMITAHUH ca oOeqrnHeHn Ha 0aza ,,pes 1o pea’” 4pe3 chOumpaHe Ha CXOAHH TO3HIUU OT
aKTHBH, TaCHBH, COOCTBEH KalMTaj, MPUXOAU U Pa3xod. BBTpelHO-rpyOBUTE ONICPAIIUK U Pa3ueTH
ca HaI'bJIHO ETMMHUHUPAHH, BKII. Hepeaar3npaHaTa BhTPEIIHOTPYIoBa revainba win 3aryoa.

B roaumHus KOHCOMUAMpPaH OTYET (PMHAHCOBUTE OTYETH Ha JBIICPHUTE JpyKeCcTBa ca
KOHCOJIMIMPaHH Ha 0a3a MeToJa ,,ITbJIHA KOHCcoUAaus . METOAbT ce mpuiara OT MOMEHTa, OT KOWTO
C€ CUMTA, Y€ KOHTPOIIBT € NPEXBBPJICH B IPEANPUATUETO MalKa.

Ilpuaarane Ha Hosu u pesuzupanu MCOO

HoBu crangapTu, pa3sicHeHus1 M H3MeHeHUs B cuia ot 1 auyapu 2014 r.

CrnenHuTe N3MEHEHHUS KbM ChIIECTBYBAIIM cTaHaapTH, uznajgeHu or CMCC u npuetu ot EC ca B cuna
3a TeKYIIUs OTYETEH TIEPUO;

e MC®O 10 Konconmuaupanu (prHAHCOBH OTYETH, B CHJIa 32 TOIUIITHH MTEPHOIH, 3aII0OYBAIIH HA UIIH
cien 1 sayapu 2014 r., mpuet ot EC Ha 11 nexemspu 2012 r., myGnukyBan B OB Ha 29 nexemBpu
2012 r.

MC®O 10 Konconunupanu GUHAHCOBH OTYETH BbBEX/1a HOBA Ae(UHHULIMS Ha KOHTPOJIA, 0a3upaHa Ha
ONpeeeH! MPUHIMIN, KOSATO CIIEBA Ja € Ipuiara 3a BCHYKH MHBECTULIUU TPU ONpPEACISHETO Ha
0a3ara 3a KOHCONIUJALHUS.

e MCOO 11 CpBMECTHH aHTaXUMEHTH, B CUJja 32 TOJUIIHYU MEPUOAM, 3aI0YBAIM HA WM cief |
anyapu 2014 r., npuet ot EC Ha 11 nexemBpu 2012 r., myonukysan B OB Ha 29 nekemspu 2012 .

MC®O 11 CrBmectan anraxkumenTn 3amectBa MCC 31 JlssmoBe B ChBMECTHH MPEANIPHUSITHAS U 3aMEHS
TPUTE KaTErOpHH ,,CbBMECTHO KOHTPOJIUPAHU MPEATIPUATHS , ,,CbBMECTHO KOHTPOJIUPAHU OINlEepauy
U ,,CbBMECTHO KOHTPOJHUPAHU aKTUBU® C JBE KaTeropuu — ,,CbBMECTHHM ONEpaluu‘ U ,,CbBMECTHHU
npennpuarusi’. M360pbT OTHOCHO IpHJIaraHeTO Ha METOZa Ha MPOIMOPIHOHATHA KOHCOMUAANNS MPH
OTYMTAHETO Ha CHBMECTHHU NPEANPHUATHS Beue HE € AOMYCTHM. MeTonbT Ha COOCTBEHHMS KaluTal €
3aIbJKUTENIEH 32 MpUJIaraHe Mpyu OTYNTAHETO Ha BCUYKU ChbBMECTHH MPEANPUATHS.

10
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MNOSICHUTEJHU BEJIEXKXKHW KBM KOHCOJIUIUPAHUA PUHAHCOB OTUYET
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e MC®O 12 OmoBecTsiBaHE Ha JSUIOBE B JIPYTH TMPENNPHUATHSA, B CHIIA 33 TOAWIIHHU TEPHOIM,
3armouBamy Ha uiH cien 1 sayapu 2014 r., npuet ot EC Ha 11 nekemBpu 2012 r., myGnukyBaH B
OB Hna 29 nexkemspu 2012 .

MC®O 12 OnoBecTsiBaHE Ha JI0OBE B APYTH NPEANPHUSLTHS € HOB CTaHIAPT OTHOCHO M3MCKBAaHMUATA 32
OTOBECTSBAHE MpPH BCUYKM (OPMU HA JSJIOBO YYacTHE B JPYTH MPEINPHATHS, BKIIFOUUTEITHO
CHBMECTHH TPEINPHUATUS, ACOLUUPAHU NPEINPUATHS, JIPYKECTBA ChC CICHUATHA LEI W JPYTH
HEKOHCOJMIUPAHH JPYIKECTBA.

e MCC 27 UnnuBuayanuu ¢uHancoBu otuetu (pesmsupan 2011 r.), B cuia 3a TOAWIIHU MIEPUOJH,
3anoyBamy Ha iy ciex 1 suyapu 2014 r., npuer ot EC Ha 11 mekemBpu 2012 r., myOnukyBaH B
OB na 29 mexemspu 2012 .

MCC 27 UnnuBuayannu (UHAHCOBU OTYETH (PEBH3MpaH) ce OTHACS Beue caMO 3a WHAWBUAYaTHH
(UHAHCOBU OTYETH, U3UCKBAHMSATA 38 KOMTO HE Ca CHIIECTBEHO MPOMEHEHHU.

e MCC 28 MHBecTHIIMY B aCOLIMMUPAHU U CbBMECTHU mpeanpuatus’ (pesusupan 2011 r.) .), B cuna
3a TOJUIITHYU MEPUOaHU, 3amouBamuy Ha unu cien 1 sayapu 2014 r., npuet ot EC Ha 11 nexemBpu
2012 r., nyonukysan B OB Ha 29 nekemBpu 2012 r.

MCC 28 HMnBecTHiMM B acOUMHPAaHA M CHBMECTHH MPEANPHUATHS (pEeBH3MpaH) MPOIBIDKaBa Ja
NpeNrucBa MeToja Ha coocTBeHMs KanuTai. [I[poMeHnu B 00XxBaTa Ha CTaHAApTa ca U3BHPILEHH IOPAIH
myommkyBaneTo Ha MCDO 11 CrBMeCTHH aHT2KUMEHTH.

e II3menenns Ha MCC 32 ®DuHaHCOBH MHCTPYMEHTH: NpEACTaBsSHE - HeTUpaHe Ha (pUHAHCOBH
aKTUBHM U ()MHAHCOBU NACHBH, B CHJIa 3a TOAWIIHU TIEPHOMAHN, 3all0YBAlIN HA WM cien 1 sHyapu
2014 r., npuer ot EC Ha 13 nekemspu 2012 r., myonukysad B OB Ha 29 nexemspu 2012 1.

W3meHeHueTo yTo4HsBa, Y€ MPABOTO Ha HETHpaHe Ha (PMHAHCOBU aKTWUBU W MACUBU TpsiOBa /1a Oble B
CHJIa KbM MOMEHTA, a HE JIa Bb3HUKBA B 3aBHCUMOCT OT ObJelio chouTre. To chilo Taka TpsOBa aa
MOKe Jia ObJie yIpakKHSIBAHO OT BCUYKH CTPAHH B PAMKHUTE Ha 0OWYaifHaTa IEHHOCT, KAKTO U B CIy4an
Ha HEM3ITbJIHEHHEe, HEChCTOATEITHOCT UITH OaHKPYT.

o Msmenenus Ha MCC 36 O0e3neHka Ha akTuBH — OINOBECTIBaHE Ha BH3CTAHOBHUMATA CTOMHOCT 3a
He()MHAHCOBU aKTHBH, B CHJIA 3a TOJUIIHU TIEPUOJIH, 3aII04BaIY HA Wik ciea 1 sayapu 2014 r.,
npuet oT EC na 19 nexemspu 2013 1., mybsiukysan B OB nHa 20 nexkemBpu 2013 r.

TbpceHusT ePeKT OT U3MEHEHHETO € Jia C€ HaMalsIT OOCTOATENICTBATa, IPU KOUTO BH3CTAaHOBHMATA
CTOMHOCT Ha aKTHUBH WIM TPYNM aKTHBUM TE€HEPUpALIM MAapUYHM MHOTOLM CE€ H3MUCKBa Ja Obe
OTIOBECTEHA, J1a CE M3SICHAT U3UCKBAaHUTE ONIOBECTSABAHUS U J1a C€ MPEACTABU U3PHUYHOTO U3UCKBAHE Ja
CE OIIOBECTsIBAa JUCKOHTOBHUAT IPOLIEHT, KOWTO c€ M3I0JI3Ba IIPH OIpeleisiHe Ha oOe3leHKaTa (MM
HEHHOTO BB3CTAHOBSBAHE), KBAETO BH3CTAHOBHMATa CTOWHOCT (0a3upaHa Ha CHpaBeIIMBa CTOWHOCT
MHUHYC pa3xojAuTe MpH OTIHCBaHE) € ONpeAesieHa Ype3 M3MOI3BAHETO HAa TEXHHWKAa Ha HACTOAIIaTa
CTOMHOCT.

e lzmenenus va MCC 39 ®unancoBu mHcTpymeHTH: llpn3HaBane m ouensasane — HoBaumsa Ha
JIEPUBATUBU M TPOJBJDKABAHE HAa OTYMTAHETO Ha XEIKUpPaHE, B CHUJA 3a TOJUIIHU IEPUOJH,
3armoyBamy Ha uiH cien 1 sayapu 2014 r., npuer ot EC Ha 19 nexemBpu 2013 1., myOnukyBaH B
OB na 20 mexkemspu 2013 1.

Criopen n3MeHeHusATa HAMa Aa ObJie HEOOXOJMMO J1a C€ MPEYCTAHOBH CYETOBOJHOTO OTUMTAHE NPH
XeKUpaHe, ako XeDKUpaH JepUBaTUB € OWJI HOBHpPAH, MPH YCJIOBHE UY€ OIPENEICHN KPUTEPHH ca
ynoBieTBopeHd. HoBanuara nHANKHpa CHOWUTHE, IPH KOETO MbPBOHAYAIHUTE CTPAHH 110 JACPUBATHB
ca CBIVIACHU, Y€ €AVH WUJIM MOBEYE KINPUHTOBH KOHTPAre€HTH 3aMEHST IbPBOHAYAIHHU KOHTPAreHT, 3a
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Ja CTaHaT TC HOBUTC KOHTPArcHTHU HA BCsAKa OT CTPAHHUTE. 3a Ja nMa I10J13a OT UBMCHCHHUTC HACOKH,
HOBallMdTa Ha LOCHTPAJICH KOHTPArcHT TpSI6Ba Ja € B pPE3YJTaT Ha 3aKOHM U IIpaBUjia WX OT
BBBCIKIAHCTO HA 3aKOHU U ITpaBUJIa.

e II3menennss Ha MC®PO 10 Kouconumupanu ¢unancoBun otuetn, MCOO 11 CoBmecTHH
anraxumMenTd 1 MC®O 12 OnosecTsiBaHe Ha A470BE B APYTH Npeanpuatus — PHKOBOACTBO 3a
npeMuHaBaHe (u3nazcHu Ha 28 toHu 2012 roanHa) B CHila 33 TOJUIIHYU IIEPUO/IH, 3aIIOYBAIU HA
wm cien 1 sayapu 2014 r. mpuetn ot EC Ha 4 anpun 2013 r., my6nmukyBann B OB Ha 5 anpun
2013 r.

Ilenra Ha W3MEHEHMATA € A CE IPENOCTAaBU JOIBIHUTENHO OOJEKUYCHHE NPH NPEMHUHABAHETO KbM
MC®O 10, MCDO 11 CoBmectan anraxkumeHTH 1 MC®PO 12 OnoBecTtsiBaHe Ha [IJI0BE B IPYTH
OpEANpUsITUS, Upe3 ,,0rpaHnuaBaHe Ha U3MCKBAHETO Jia Ob/ie MPEeAOCTaBsIHA KOPUTHPaHa CPaBHUTEIHA
uHQOpMAaIU caMo 3a MPEIXOMHUs cpaBHUTeNeH mepuon”. Chio Taka, 0sxa HampaBeHW U3MEHEHUS
Ha MCOO 11 w MC®O 12, 3a na ce eneMuHHpa U3UCKBAHETO Ja OBJE MPEeIOCTaBsiHA CPaBHUTEITHA
uHGOpMAITHUS 3a MIEPUOH, TTPESIXOXKIAIIM TPESIXOTHHS IEPHO.

o lzmenenuss Ha MC®PO 10 Koncomumupanu duHancoBu ordern, MCDPO 12 OmosecTsiBane Ha
JAJI0BE B JIpYru npeanpusatus — PvkoBoacTtBo 3a mpemunHaBaHe u MCC 27 WuauBuayaiHu
(MHAHCOBH OTHYETH - OTHACST C€ 32 MHBECTHULMOHHUTE NpeAnpuaTus (M3aaaeHu Ha 31 OKTOMBpHU
2012 rogunHa) B cuiia 3a TOIUIITHU TIEPUOIH, 3aMoYBaIiy Ha win cief 1 sayapu 2014 r. npuetu ot
EC na 20 moemBpu 2013 r., mybnukysaau B OB Ha 21 HOemBpu 2013 1.

W3MeHeHusiTa OMNpENeNAT HM3UCKBAaHUATA 3a TOBa, JaJCHO JPY)XECTBO Ja OBbJE OIICHEHO Karo
,,AHBECTHIIMOHHO JIPYKECTBO” . AKO JIaJICHO IPYKECTBO OTrOBaps Ha ACPUHHIIUATA 32 MHBECTUIUOHHO
JIPY’KECTBO, HE € MO3BOJIECHO TO Ja KOHCOJUANPA ABLICPHUTE CU JIPY>KECTBA U OT HETO CE€ U3HCKBA J1a
M3MepBa MHBECTUIIMUTE CH B TE€3U JIBIICPHU MPEANPUITHS 0 CIIPaBeIIMBA CTORHOCT Npe3 rnevyanda u
3ary6a. BeIpeku ToBa OT MHBECTHIIMOHHOTO JPYKECTBO BCE OINE IIIe C€ M3MCKBA J1a KOHCOJHIUpA
JIBIIEPHO APY>KECTBO, KOraTO IBIIEPHOTO APYKECTBO M3BBHPILBA YCIYTHM, KOUTO CE€ OTHACSIT KbM
WHBECTULIMOHHUTE IEMHOCTH U3BHPIIBAHU OT HUHBECTULMOHHOTO APY>KECTBO.

[IpuemaneTo Ha TE€3W W3MEHEHMS KbM CBLIECTBYBAllM CTaHAApPTH HE € JIOBENO JO IMPOMEHU B
CYETOBOJHATA MOJUTHKA Ha ['pymara.

CranaapTtu, pa3sicHeHusl ¥ IPOMEHH B CTaHAAPTH, KouTo ca uzaaaenu oT CMCC u ca npueTH oT
EC, Ho He ca B cuiia

o U3smenenuss nva MCC 19 loxoau Ha HaetH juna — [lnanose ¢ nedunupanu goxoau: BHocku ot
HaeTuTe Juna (u3gaaeH Ha 21 moemBpu 2013 r.), B cuna ot 1 roiu 2014 r., mpuetn ot EC nHa 17
nexemBpu 2014 ., my6nukysanu B OB Ha 9 stHyapu 2015 .

Usmenenneto mzscHsBa naparpad 93 or MCC 19 Jloxonu Ha HaeTd JHIa, KOHTO ce OTHAcs 3a
OTYUTAHETO HAa BHOCKH OT 3acTH JiMlia, OIIPEACIICHU B O(i)I/IIII/IaJ'IHI/ITe YCJI0BUA Ha ILJIaH C )Ie(i)I/IHI/IpaHI/I
JOXOJH, Ype3 OCUTYpSIBAaHE Ha HACOKH 3a PBHKOBOJCTBOTO Ha IPY>KECTBOTO, OTHOCHO OTYHTAHETO Ha
BHOCKH OT HAa€TH JINIIa OTHOCHO YCIIyTa.

o [omumau nomobpenns 2010 r. — 2012 r. (u3manenu Ha 12 gexemBpu 2013 1.), B cuiia ot 1 romum
2014 r., npuetn ot EC na 17 nekemBpu 2014 r., mybnukyBanu B OB na 9 ssHyapu 2015 1.

Wsmenennero Ha MC®O 2 [namaHe Ha 0a3ata Ha akiMKM KOpUTrHupa JAeQUHUIMUTE 3a ,,yCJIOBHE 3a
npuaoduBane” W ,,l1a3apHO ycloBue” W N00aBs AeUHULNY 32 ,,yCIIOBHE 3a pe3yiarar” | ,,yCIOBHE 3a
oTpaboTeH TpyAoB cTax’ (KOUTO mpead ToBa Osfxa dvacT OT JepuHMOMATA 3a ,,YyCIOBHE 3a
mpugpoouBane”).
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N3menenuara sa MCDO 3 bushHec KoMOMHAIMM ca II0 OTHOIIEHHME HA: OTYMTAHETO Ha
BB3HArPaXICHUS T10]] YCIOBUE NMPHU OM3HEC KOMOWHAIIMS — YTOYHSIBA CE€, Y€ YCIOBHO IUTAIaHe, KOCSTO €
KJIACU(PUIIMPAHO KAaTO aKTUB MWJIM TAcHB TPsiOBa Aa ObJic M3MEPBAHO IO CIPABEUIMBA CTOWHOCT Ha
BCSIKa OTYETHA J]aTa; CYMapHOTO MPEJICTABSIHE TI0 ONIEPAaTHBHU CETMEHTH — H3HCKBA CE JIPYKECTBATA Jia
OTIOBECTSBAT MPEICHKUTE HANIPABEHU OT PHKOBOJCTBOTO NPHU NpUJIaraHe Ha KPUTCPUUTE 32 CYMapHO
MIPEJICTABSHE 110 ONIEPATUBHU CETMEHTH.

M3menennero Ha MCOO 8 OmepaTHBHH CEeTrMEHTH H3SCHsABA, UYe NPEONPHUATHATA TpsiOBa ma
MPEIOCTaBIAT Pa3BHCHHE Ha 0OIaTa CyMa Ha aKTHBUTE HAa OTUYCTCHUTE CETMCHTU C aKTHBHTE Ha
NPENPHUITAETO, aKO AKTUBUTE HA CETMEHTUTE C€ OTYUTAT PETYIISPHO.

Nzmenenuero na MC®DO 13 OreHsiBaHe HA CIIpaBeAIMBa CTOWHOCT M3SCHSBA, Y€ IMyOMKYBaHETO Ha
MC®O 13 u usmenenuero Ha MCDO 9 u MCC 39, He e mpemMaxHajIo Bb3MOKHOCTTA 32 OLICHSBAHETO
Ha KPaTKOCPOYHM B3eMaHHs W 3aJbDKCHHS Oe3 3asABCH JMXBEH MPOIEHT MO TAXHATa (pakTypHa
CTOHHOCT 0e3 TUCKOHTHpaHe, ako e(peKThT OT TOBA, Ye HE C€ AUCKOHTUPAT HE € CHUICCTBEH.

N3menenunero Ha MCC 16 IMOTH, MalllMHU U CHOPBAKEHUS U3ACHSIBA, Y€ KOTaTO NaJeH UMOT, MallluHa
WIH CHhOPBKEHHE € IMpeoleHeH, OpyTHaTa OalaHCOBAa CTOMHOCT c€ KOpUTHMpa MO HAadWH, KOHUTO €
MOCJICIOBATEIICH C MPEolicHKaTa Ha 0ajlaHCOBaTa CTOMHOCT.

N3menennero Ha MCC 24 OnoBecTsiBaHE Ha CBBP3aHU JIMLA W3SICHSBA, Y€ MNPEANPUATHE, KOETO
OCHUTYpSIBa YCIYTH CBBP3aHHU C KIIIOUYOB YIPABICHCKH MEPCOHAT Ha OTYUTAIIOTO CE€ MPEANPUATHE WIH
Ha JPYy>KeCTBOTO Maiika Ha OTYMTAIIOTO C€ MpEeaNpHUATHE € CBBP3aHO JHUIle Ha OTYUTALIOTO CE
HpeanpHsTHe.

N3menenunero Ha MCC 38 HemaTepuasHu akTUBM HU3ACHSABA, Y€ KOraro HeMaTephaleH akTHB €
npeoueHeH, OpyTHaTta OanaHcOBa CTOHHOCT c€ KOPHUIHpa [0 HAa4YMH, KOWTO € IIOCJIEAOBATENIEH C
IpeoLeHKaTa Ha OaaHcoBaTa CTOMHOCT.

o Tomumun nomobpenus 2011 r. — 2013 r. (u3magenu va 12 gexemBpu 2013 r.), B cuna ot 1 ronu
2014 r., npuetn ot EC Ha 18 nekemBpu 2014 r., nybnvkysanu B OB Ha 19 nexemspu 2014 .

N3menenuero Ha MC®DO 1 Tpunarase 3a mbpBY IbT HAa MeXIyHAPOIHUTE CTAHIAPTU 32 (PUHAHCOBO
OTUYUTAHE U3SICHSBA, Y€ JIPYKECTBATa B IbpBUTE CH (priHaHCOBH 0TYeTH 110 MCDO umar uzbop MexIy
MpHUJIaraHeTo Ha ChIecTByBaml U B JeiicteBue MC®PO wmim paHHO mpuiiaraHe Ha HOB WJIM PEBU3HPAH
MC®O, koiiTo HE € BCe OllIE 3aIBbJLKUTEIHO B ACUCTBUE, IIPU MOJOKEHUE Y€ HOBUST WIM PEBU3UPAH
MC®O no3BossiBa parHo npmwiarane. OT apyKecTBaTa c€ M3MCKBA Jla MPWIaraT eIHU U CHIIH BEPCUH
Ha MC®O 1o BpeMe Ha TIepHOIUTe TIOKPUTH OT TE3W IbPBU (DMHAHCOBH OTYETH, CHCTABEHHU CHIITACHO
MCOO.

N3menenunero na MC®O 3 busnec KomOunauuu mssacHsaBa, ye MC®PO 3 uskiaouBa oT o0xBaTa cu
OTYUTAHETO Ha (HOPMHUPAHETO HA CHBMECTHO MPEIINPUATHE BHB (PMHAHCOBUTE OTUYETH HA CaMOTO
CBBMECTHO TIPEITIPHUITHE.

Hzmenennero Ha MC®O 13 OnensBaHe 1Mo chpaBeIMBa CTOWHOCT M3SICHSABA, Y€ OOXBaThT Ha
M3KIIIOYEHUETO KbM noptdeiina, nepunupan B maparpad 52 na MCPO 13 BkiIouBa BCHUKH AOTOBOPH
otuetenn cropen obxsara Ha MCC 39 ®dunancoBu nHCTpyMmeHTH: [Ipr3HaBaHe M OICHSIBaHE WIIH
MC®O 9 ®duHaHCOBM MHCTPYMEHTH, 0€3 3HAYCHHE IalK OTroBapsAT Ha JeUHULMATA 32 (PUHAHCOBH
aktuBY Wwin ¢puHaHcoBU nacuBu criopes MCC 32 dunancoBu uHcTpyMeHTH: [IpencraBsue.

M3menennero Ha MCC 40 MHBeCTHIIMOHHW WMOTH W3SCHSBA, Y€ OIPEACIITHETO Ha TOBA, Malld
crierQuYHa TPaH3aKIHsI OTroBaps Ha NeUHUIMSTA, KaKTO 3a OuzHec komOuHaiws ciopen MC®DO 3
buznec xomOmHammw, Taka W 3a WHBECTHUITMOHEH UMOT cropen MCC 40 VMHBECTHUITMOHHH UMOTH
M3MCKBA OTAEITHOTO MpHUJIaraHe Ha JBaTa CTaHAapTa HE3aBUCUMO €IHH OT JIpPYT.
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e KPMC®O 21 Hanozu (u3gameno Ha 20 mait 2013 1.) B cuna ot 1 sayapu 2014 r., mpuero ot EC
Ha 13 rorm 2014 r., myonukyBaHo Ha 14 torn 2014 1.

KPMC®O 21 npemyara HaCOKM OTHOCHO NPU3HABAHETO HA 3aJBDKEHUE 3a HAJOr HAJIO0XKEH OT
I'bpKaBa, KakTo 3a Hajo3u otdereHu cropen MCC 37 [IpoBu3un, yCIOBHU TAaCHBH U YCIIOBHU aKTHBH
TakKa ¥ 3a Te3H, 32 KONTO MOMEHTA U cyMaTa Ha HaJlora € CUTypHa. Pa3sicHeHHeTo MOKpUBa OTYUTAHETO
Ha M3XOMMIIM TIOTOUM HA PECypcH, HaJIOKEHW Ha MNPEANPHUITHS OT IbpKaBH (BKIIOUYUTEITHO
MIPABUTEJIICTBEHN areHIMA W MOJO00OHW OpraHM3alid), B CHOTBETCTBHE CHhC 3aKOHH W/HMIIM TpaBUJIA.
Toa obaue He BKITIOYBA NaHBIH BHPXY Aoxoaa (B MCC 12 Jlanbim BpXy J0X0/a), TIIO0H U IPYyTH
HaKa3aHWs, 33JbJDKCHUS BB3HHKBALIM OT THPIOBCKH CXEMH Ha €MHCHH M W3XOMSIIM IMOTOUM Ha
pecypcn, Bim3amy B obxBata Ha npyru ctanmaptu. KPMC®OO 21 uaentndummpa 3aapmKaBamioTo
crOnTHE 32 MpHU3HABaHE Ha 3aIBIDKEHHE KaTO ACHHOCTTa, KOSATO 3a/IeHCTBa IUIAIIAaHETO HA HAJora B
CBHOTBETCTBHE CBHC CHOTBETHATa IpaBHa paMKa. Pa3siCHEHHMETO H3fCHSBA, 4e ,,MKOHOMHYECKaTa
npuHyAa” W TNPUHLMIBT 3a JeicTBallo NpeAnpusTHE HE Cbh3/laBaT WM HE INpesrnonaraT, de
3aIBJDKABAIIOTO CHOUTHE CE € CITYUYHIIO.

Joxymentn, nznanenu or CMCC/KPMC®O, kouto He ca o1o0penu 3a npuwiarane ot EC

CrnegHUTEe HOBM WIM PEBU3MPAHU CTaHIAPTH, HOBU PAa3siCHEHUS W TPOMEHH KBbM ChIIECTBYBAIIN
CTaHAapTH, KOUTO KbM OTUHETHATa AaTa Ca HU3OaJl€HU OT CnBera 110 MCKAYHAPOAHU CYETOBOOHU
cragnapta (CMCC), Bce ome He ca ogo0penu 3a mpuiarade oT EC 1 chOTBETHO HE ca B3eTH IPEIBUA
ot ['pynara npu U3roTBsHeTO Ha (UHAHCOBUTE OTYCTH.

e MCOO 9 OunancoBu uHcTpyMeHTH (u3maneH Ha 12 HoemBpu 2009 r.) m JOMBJIHEHUS KBM
MC®O 9 u MCOO 7 3agpikuTenHa JAaTa Ha BIWM3aHE B CHJIa U ONOBECTSABAaHUS 3a
nepMuHaBaHeTo (M3maneHu Ha 16 mekemspu 2011 r.), B cuma ot 1 sayapu 2015 r.; oTunTane Ha
xemkupanero u uzsmeHeHnsa kpM MCOO 9, MCDO 7 u MCC 39 (uznanenu Ha 19 noemspu 2013

T.).

MC®O 9 e nppBata yact ot npoekra Ha CMCC na 3amenu cbiiectByBamiua MCC 39 ®@uHaHCOBU
uHcTpyMeHTH: [lpu3HaBaHe u oreHsBaHe KbM kpas Ha 2010 r. u 3ameHs, Oa3upaiiku ce Ha €IUH
€JMHCTBEH NPUHIUI, YSTHPUTE KATeropuu (PMHAHCOBM aKTHBH IMPH TAXHOTO OIICHSBAaHE, CHITIACHO
knacudukanuara Ha MCC 39. MC®O 9 m3uckBa Bcuiku (PMHAHCOBH aKTHBH Jla CE OIICHSBAT HIIH TIO
aMOPTHU3UPAHA WM 110 CIPABEJIMBAa CTOMHOCT. AMOPTU3UPaHaTa CTOWHOCT MPEeI0CTaBs MH(OopMaIus,
KOSTO € TOJIe3Ha TPY B3EMaHETO Ha PEIICHHUs, Kacaellyu (PMHAHCOBU aKTHUBH, KOUTO Ca JbPIKaHU TPeIu
MOJTyYaBAaHETO Ha MAPUYHHU IOTOIM, KOWUTO TPEICTABISABAT IJIAIAHWS HA TIABHUIM W JIUXBHU. 3a
BCHYKHU OCTaHAIH (PMHAHCOBH aKTWBH, BKIFOUMTEITHO T€3H AbP)KaHU 3a ThPTyBaHe, HAW-MTOIXOAIIaTa
6a3a 3a oreHka e crpaBemuBa croitHocT. MCPO 9 mpemaxBa HEOOXOIUMOCTTa OT HSIKOJIKO METOIa
Ha aMOopTH3alusi W paspemaBa MeToJa Ha aMOpTH3alus caMO TIPH AaKTHBH, OIEHSBAaHU IO
aMOpTHU3UpPaHa CTOMHOCT. Bce olre ce pa3paboTBaT MOMBIHUTEIHH Pa3/Ielivd, CBbP3aHH ¢ 00e3IEHKaTa
Ha aKTUBU M OTYMTAHETO HA XeDKUpPaHe. PHKOBOJICTBOTO HA IPYKECTBOTO TPsiOBa Jia OLleHU e(heKTUTE
OT M3MEHEHHUATa BbpPXY (MHAHCOBUTE OTYETH. BbIpekw TOBa, TO HE OYaKBa MPOMEHUTE 1a ObaaT
MpWIaraHu Npeau HU3JaBaHETO Ha BCUYKM pa3[eld Ha CTaHAapTa, KOraTto ILIE MOXE Ja OLEHU
ISTIOCTHOTO MM BB3ACHCTBHE BHPXY (DHHAHCOBHUTE OTUCTH.

e MC®O 14 CmeTkH 3a pa3cpoyBaHe B CEKTOPH, MOAJISKAIIN Ha LIEHOBA perynanus (u3aagaeH Ha 30
saayapu 2014 r.), B cuna ot 1 stayapu 2016 .

MC®O 14 no3BossiBa Ha IPYKECTBO, KOETO Mpwiara 3a wspsu T MC®O 11a mpoas/nKy Aa OTIHUTA, C
HSKOU OTPaHMYECHHU IMPOMEHHM, cajjaTra IO CMETKHUTE 3a pa3CpouBaHe, ChIJIACHO H3HMCKBAaHUATA Ha
npenuiiHaTta 0a3a 3a ChCTaBSHE Ha (PMHAHCOBH OTYETH, KAKTO NPU IHPBOHAYAIHO TpWJIaraHe Ha
MC®O, taka u npu nocienpamy (GuHaHcoBu oTueTd. Cajjara IO CMETKHTE 3a pa3CpodBaHe H
JIBHKCHHATA B TSAX CE MPEACTABAT OTICIIHO B OTYeTa 3a (PMHAHCOBOTO ChCTOSIHHE, OTUYETA 32 IeUaiOn U
3aryOu, oT4eTa 3a APYrusl BCEOOXBATEH JIOXOM U B CIICIIUGUIHNUTE OMTOBECTSIBAHUS, KOUTO CE U3UCKBAT.
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e MC®O 15 Ilpuxomu ot goroBopu ¢ KiueHTd (M3gageH Ha 28 mait 2014 r.), B cuna ot 1 sHyapu
2017 1.

MC®O 15 yrounsBa Kak W Kora apyxectBo, mpmiaramo MC®PO npuszHaBa TpHUXOJ U IOCTaBS
W3MCKBAHMS TaKWBa JIPYXKECTBA Ja MPEIOCTaBAT Ha IMOJ3BATEINTE Ha (DMHAHCOBUTE OTYETH IOBEYEC
uH(pOpMAIUs B YMECTHU ornoBecTsIBaHus. CTaHAAPTHT NMPEABUK/IA PUIaraHeTO Ha SNH SIUHCTBCH,
0a3upaH Ha MPHUHITUITH MOJIET B MIET CTHITKU 32 BCHYKH JIOTOBOPH C KITHCHTH.

e I3menenns Ha MC®O 11 Orunrane Ha MpuAOOMBaHE HA JSJIOBE B CHBMECTHH CIIOpa3yMEHHS
(m3manenu Ha 6 mait 2014 1.), B cuiia ot 1 stayapu 2016 r.

H3MmeHeHnsATa M3SCHABAT OTYMTAHETO Ha HpPI,E[O6I/IBaHeTO Ha y4aCTUE€ B CBBMECTHO CIIOpa3yMEHUE,
KOraTo CriopasyMceHHETO IMPCACTBIIsABA ou3Hec.

e U3menenus kbpM MCC 16 u MCC 38: Pa3scHeHus 3a AONYyCTHMH METOOU Ha aMOPTHU3ALMSL
(m3manmenu Ha 12 mait 2014 1.), B cuna ot 1 ssHyapu 2016 1.

M3MeHeHusITa MOSCHSBAT, Y€ METOABT, Oa3upaH Ha MPUXOAUTE HE Ce CUMTA 3a MOAXOSIIA MPOsiBa Ha
U3pPa3Xo/IBaHe.

o U3menenus nva MCC 16 u MCC 41: [Inogonaiinu pacrenus (u3nanenu Ha 31 nekemspu 2014 1.),
B cuia ot 1 suyapu 2016 .

H3meHeHusTa 100ABSIT IUIOA0IAHHUTE PACTCHUS, KOUTO CE M3MOJI3BAT 3a OTIJICKIAHE Ha MTPOAYKIHS B
ob0xBata Ha MCC 16, 3a 1a ce OTUMTAT IO ChIIMS HAYHH, KAKTO UMOTH, MAIlIMHU ¥ ChOPBIKCHUS.

e l3menenuss va MCC 27: Merox Ha COOCTBEHHsI KaluTall B WHANBUAYATHN (PHHAHCOBH OTUYETH
(m3manmen Ha 12 aBryct 2014 1.), B cuna ot 1 ssayapu 2016 1.

H3meHeHnsATa BH3CTAHOBIBAT METOJAa Ha COOCTBEHMS KamMTal KaTo BAapuaHT 3a OTYMUTAHC Ha
HWHBECTULIUA B ABUICPHU NPCANPHUATHA, CBbBMCCTHU APYKECTBA WM ACOCULIUPAHU IPEAIIPUATUSA B
WHANBUAYAJTHUTC (I)I/IHaHCOBPI OTYCTU HaA APYIKECTBOTO.

o Usmenenust kbM MC®O 10 u MCC 28: [Ipogax0a nau BHOCKH Ha aKTHBH MEXIY MHBECTUTOP U
HEroBO aCOIMMPaHO WM ChbBMECTHO mpenmnpustue (m3naneHu Ha 11 cenremspu 2014 1.), B cuna
ot 1 sinyapu 2016 r.

N3MeneHusiTa ca HacoueHH KbM NPOTHBOpeure MexAy uinckBanuara Ha MCC 28 WuBectunmu B
acouuupaHu npeanpusaTus u usuckBanuara Ha MCPO 10 Konconumupanu (QpUHAHCOBH OTYETH H
MOSICHABAT, Y€ B CHENKA, BKIIOYBAIla ACOLUUPAHO MPEANPHUATHE WIM CHBMECTHO NPEIIpPUATHE
CTETIeHTa Ha OTYUTAHE Ha MMeYaOn 1 3ary0OH 3aBUCH OT TOBA JajIH MPOJIAJACHUAT WK allOPTHPAH aKTHB
MpeJICTaBIIsIBa OM3HEC.

e ['omgnman nogodpenns kbM MC®OO 2012 1. — 2014 r. (m3magenu Ha 25 centemBpu 2014 r.), B
cuna ot 1 sayapu 2016 1.

Wzmenennsata Ha MCOO 5 Herekymu akTHBH, AbP)KaHH 3a NpoJak0a M MpeycTaHOBEHH JIEHHOCTH
J00aBsIT crieMUpHUYHK CIydYad 3a HaIbTCTBUE NPW MpPHJIAaraHe, B KOUTO JIPYKECTBO pekiacuduipa
aKTHB, IbpKaH 3a Mpojak0a B TaKbB, IbPXKAH 32 TUCTPUOYITUS WM OOPATHOTO U CIy4yau, B KOUTO CE
NpeyCTaHOBSIBA OTYUTAHE HA AbPKAHM 3a TUCTPUOYLIUS aKTHUBH.

M3menenusara aa MCPO 7 dunancoBu HHCTpyMeHTH: OIoOBecTsBaHE MO0ABAT MONBIHUTEITHU
HACOKH, 3a Jla W3ACHAT Jalli JIOTOBOpP 3a OOCTYyXBaHE MPEACTaBIsABA NPOABIDKABAIIO ydYacTHE B
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MPEXBBpPJICH aKTHUB 3a I[eIuTe Ha HWACHTHPHUKAIMATA Ha HEOOXOJAWMHTE OIIOBECTSIBAHUS.
[Tocnenpamoro u3amenenne Ha MC®O 1 uzsicHsIBa NMPUIIOKUMOCTTa Ha U3MeHeHuara Ha MCDO 7,
Kacaely HaMaJIIBaHEeTO Ha OMOBECTSABAHUS KbM KPAaTKUTE MEXKIUHHA (DUHAHCOBU OTUYCTH.

N3menenusta Ha MCC 19 [loxonu Ha HaeTH JHIIA U3SCHIBAT, Y€ MbPBOKAYCCTBCHUTE KOPIIOPATUBHU
0o0JUraIuy, U3MoJ3BaHu P ONPECIITHETO HA TUCKOHTOBUS MPOIICHT 3a JIOXOAUTE CJIC]] HAIyCKaHEe
TpsiOBa Ja ce JCHOMUHHUPAT BbB BallyTaTa Ha JOXOAUTE, KOUTO MOJJIEKAT Ha IJamiane (CleT0BaTeIHO
I'BIIO0OYMHATA HA MTa3apa 3a Te3: OOJuranuu TpsiOBa Ja ce OIleH! Ha HUBO BaTyTa).

M3menennsara aza MCC 34 MexauHaHO (HHAHCOBO OTYMTAHE HM3SICHSABAT 3HAYCHUETO Ha TEKCTa ,,Ha
JIPYTO MSCTO BHB (PMHAHCOBHS OTYET M M3WCKBAT M3IIOI3BAHETO HA MPETPATKH.

e I3menenns nva MCC 1: MuunmatuBa 3a onoBecTsiBaHe (M3faneHu Ha 18 mexemBpu 2014 r.), B
cuna ot 1 suyapu 2016 1.

N3menenusita nensar ga passcHaT MCC 1 u ca HacouyeHHM KbM 3a0eisI3aHHUTE NPEYKU Mpej
CBhCTABUTEIIMTE IIPU U3IOJ3BAHETO HA MPEICHKHU B MPEICTABIHETO HA (PMHAHCOBUTE OTUCTH.

e UM3menenus kpM MCOO 10, MCOO 12 u MCC 28: MuBecTuiinonHu apyxectna: [Ipunarane Ha
M3KITIOYEHNETOo 32 KoHconmaanus (n3nanenu va 18 nexkemspu 2014 r.).

H3menennsaTa ce OTHACAT IO HpO6J'I6MI/I, BB3HUKBAIIA IIPpU MNPWIAraHETO Ha H3KIHOYCHUCTO 3a
KOHCOJIMAaus pru HHBECTUIIUOHHUTE APYKECTBA.

Hsikou oT craHgapTuTe W pa3siCHEHUATa, MOCOYEHH IO-TOpe, HE ca MPWIOKHUMHU 3a JeHHOCTTa Ha
I'pynara, mopagu KOETO HAMa Ja OKaXaT BIMSHUE BbPXY (MHAHCOBHUTE OTYETH. 32 OCTAHAJIUTE KbM
jatata Ha CbCTaBIHETO Ha TE3M OTYETU PBKOBOACTBOTO Ha I['pymara Bce olle He € OLEHWIO
MOTEHIMATHUTE ePEKTH OT Te3H MPOMEHHU BHPXY (MHAHCOBUTE OTUETH.

2.2 IIpoMeHu B c4eTOBOAHATA OJIMTHKA M ONIOBECTSBAHUSA

B’L3HpI/IeTI/ITe CYCTOBOJHHM IIOJIMTUKM Ca IMOCICAOBATCIHN C TE3U, NpUIaraHu IIpe3 IMPEAXOAHUA
OTUYCTCH NCPpHUOA.

HpI/I HU3TOTBAHETO Ha NPEACTABCHUA q)HHaHCOB OTYCT Ca HU3MO0JI3BaHM CUCTOBOJHMU MNPCUCHKU H
A0IyCKaHMu. B’LHpeKI/I 4e TC Ca 633HpaHI/I Ha I/IH(I)OpMaI_II/ISI, npeaoCTaB€Ha HAa PBKOBOJACTBOTO KbM
JaTata Ha HU3TOTBAHEC Ha (1)I/IH3,HCOBI/I$I OTUCT, PCAJIHUTC PE3YJITATH MOraT Aa C€ pasjindaBaT OT
HaIllpaBCHUTE OLICHKHN U OOITYCKaHUA.

IIpeuenkn

[Ipu mpunaraneTo Ha BH3MPHUETUTE CYECTOBOIHHU TOJIUTHUKH, PHKOBOJICTBOTO Ha ['pynara e HarpaBHIIO
CJIETHUTE TPELEHKN, U3BBbH TE€3HM BKIIOYBAIIM MPUOIM3UTEIHA OLEHKU, KOUTO Ca C HAaW-ChINECTBEH
e(eKT BbpXy CYMUTE, IPU3HATH BHB (PMHAHCOBHS OTUET:

Ipubnuzumennu oyenku u NPEONON0IHCEHUS

OCHOBHUTE TIPEANOJIOKEHUSI, KOUTO Ca CBBpP3aHH C OBJCIIM W JPYTd OCHOBHH W3TOYHUIIM Ha
HECUTYPHOCTA B NPHOJIM3UTEITHUTE OIICHKM KbM JlaTaTa Ha OajlaHCa, W 3a KOUTO ChIIECTBYBa
3HAYUTEJIEH PUCK Jla JOBEAAT 10 ChIIECTBEHU KOPEKIMM B 0ajaHCOBUTE CTOMHOCTH HA aKTHBHUTE W
MACHUBHUTE IPe3 CJICABAIIUSA OTYETEH IIEPHO/I, Ca MOCOYCHHU T10-I0ITY.

Jluzuneu
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Ceriacio MCC 17 JIu3uHr pBKOBOACTBOTO KJIaCHU(HITHpa JTU3WHTOBHUTE TOTOBOPH 3a MAIIWHH,
o0opy/iBaHE M TPAaHCIOPTHU CPEACTBA KaTO (PUHAHCOBM JIM3WHT. B HIKOM Cilyyau JIM3UHrOBaTa
TpaH3aKIUs HE € €JHO3HAYHA U PHKOBOJCTBOTO MPEICHIBA Jaly JIOTOBOPHT € 3a (DMHAHCOB JIM3UHT,
NIpY KOMTO BCUYKHU CHILECTBEHH PUCKOBE U MOJI3U OT COOCTBEHOCTTA BBPXY aKTHBA C€ MPEXBHPIAT HA
JIU3UHTOTIONTyYaTelIsl.

Omcpouenu OaHbYHU AKMUBU

OTCpOYCHUTE JaHBYHU aKTHUBU C€ MPU3HABAT 3a BCUYKU HEU3IOI3BaHU JaHBYHU 3aryOH JI0 CTEIICHTA,
JI0 KOATO € BEpOSITHO /1a € HalWile o0araemMa redanda, Cpemry KoATO Te Ja ObAaT MpHCIagHATH.
OmnpeessiHETO HAa CyMaTa Ha OTCPOYCHUTE JaHBUYHHM aKTHBHU, KOSTO aa ObJie MpU3HATA, M3HCKBA Jia
ObJc HanpaBeHa CHILECTBEHA MPELEeHKa OT PHKOBOACTBOTO, KOSITO ce 0a3upa Ha 04aKBaHOTO BpeMe Ha
BB3HMKBAHE M HHUBOTO Ha OBJCIIUTE OOJaracMu IMe4yayiOu, KaKTO M Ha OBJCHIMTE CTPaTeTHU 3a
JIAHBYHO IJIaHUpaHe Ha [ pymarta.

Obe3yenka Ha HePUHAHCOBU AKMUBU

KbM Beska mata Ha otuuTaHe, ['pymaTta mpeleHsBa AalM ca HAJIUIE WHAMKATOpU 3a oOe3LeHKa 3a
BCUYKH He(pMHAHCOBU aKTUBH. HemaTepuanHu aKTHBU C HEONpEAEJeH CPOK Ha TOJIe3EH JKHUBOT Ce
IpoBepsiBaT 3a O0Oe3LEHKa E€XETrOJHO M BBB BCEKHM JPYr MOMEHT, aKO ChIIECTBYBAT TaKHUBa
uHAuKaTopu. Jpyrn HeuHAHCOBM aKTUBH c€ MpOBEpsBAT 3a OOE3LEHKa, KOraTro ChILECTBYBAT
WHINKATOPH, Ye OallaHCOBaTa UM CTOWHOCT MOJKE JIa HE € Bh3CTaHOBHMA.

Tlonesen orcueom na amopmusupyemu aKmueu

PBKOBOACTBOTO Ipepasriiexa NoJe3HMsl )KUBOT HA aMOPTU3UPYEMU aKTUBH B Kpasi HA BCEKH OTUETEH
nepuoA. JleHCTBUTENHUAT IOJIE3€H KMBOT MOXKE Ja C€ pa3indaBa OT HalpaBeHaTa OLCHKA MOpaax
TEXHUYECKO W MOpAJHO M3Xa0sBaHe, NPEAMMHO Ha MAIIMHU M 000Opy[BaHE, TPAHCIIOPTHHU CPEICTBA,
KOMITFOTPH U IIPOIPAMHM IIPOLYKTH.

Iposusuu

[IpoBu3uM ce OTYMTAT, KOTaTO BBH3HUKHE HACTOSANIO ChJACOHO, KOHCTPYKTHBHO WJIM HOPMATHBHO
3ambinKeHue 3a ['pymara, B pe3ynTar Ha MUHAIN CHOUTHSI, KOTAaTO C€ OYaKBa J1a BE3HUKHAT M3XO/SAIIN
MIAPUYHY TTOTOIM 32 MOTacsBaHe Ha 33IbDKEHUETO U KOTaTO MOXKE JOCTATHYHO TOYHO JIa CE€ OIPEIeNH
cyMmaTa Ha CaMOTO 3aabDKeHHe. [IpoBH3mHTE ce Mpepasriexaar OT PhKOBOACTBOTO KBbM Kpas Ha
BCEKH OTYETEH IEePHOJ] U CTOMHOCTTAa UM C€ KOPHUTHpA, 32 Ja C€ OTpa3u Hai-1o0para MpuOIN3nTEIIHA
OLIEHKA.

Obe3yenxa Ha 83eMaHUs

[Ipu U3roTBsIHETO Ha TO3U (DMHAHCOB OTYET PHKOBOICTBOTO, 0a3UPaHO HA MHUHAJ OIUT € HAIIPABHUIIO
MpUOIM3UTENTHA OTICHKA Ha 00€3IIeHKaTa Ha ThPTOBCKHUTE B3EMaHUSI.

O6€3L!6HK(1 Ha mamepuainu 3anacu

B kpast Ha Bcsika uHaHCOBa roAMHA ApyKecTBaTa OT ['pymarta W3BbpILIBAT NpeErie] Ha ChCTOSHUETO,
CpPOKa Ha TOJHOCT U H3IMOJI3BAEMOCTTa Ha HAJMYHWTE MaTepUaIHUTE 3amacH. [Ipu ycraHoBsBaHe Ha
3amacy, KOUTO ChABP)KAT MOTEHIIHAIHA BEPOATHOCT Ja HE OBJAaT pealn3upaHu IO CHIIECTBYBAIlaTa
UM 0OajaHCcoOBa CTOMHOCT B CJI€ABAIIMTE OTYETHU INEPUOAHM, JpyxkecTBara oT I'pymara obe3meHsBaT
MaTEepUATHUTE 3aacy JJO HETHA peau3upyemMa CTOMHOCT.

AKﬂ’lloepCKu usqucieHus
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IIpn ompenensiHe Ha ceramHaTa CTOWHOCT Ha JBITOCPOYHUTE 3aIBIDKCHHS KbM IIEPCOHANA TPHU
MICHCOHUPAHE Cca M3MO0JI3BaHU BCSKA TOJMHA U3YHUCICHUS Ha CepTH(OUIMPAHU aKTIOepH, Oa3upaHu Ha
MPEIMONIOKEHUS 32 CMBPTHOCT, TEMII Ha TEKYy4eCTBO Ha IEPCOHANA, OBJENI0 HUBO Ha pPabOTHH
3arIaTH U JUCKOHTOB (PaKkTop.

busnec kombunayuu

IIpy TppBOHAYATHOTO WM TIPU3HABAHE aKTHBHUTE W MACHBUTE Ha MPUIOOUTHS OM3HEC ca BKIIOUEHHU B
KOHCOJIUJIUPAHHUS OTYET 3a (PUHAHCOBOTO CBHCTOSHUE C TAXHATA CIHpPaBEUIMBa CTOWHOCT. [lpu
M3YNCIISBaHE Ha CIIpaBeIMBaTa CTOMHOCT PHKOBOJCTBOTO H3IIOJI3BA OIEHKH Ha OBICIIUTE IMapUIHU
MOTOIM M JUCKOHTOBH (PAKTOPH, KOUTO 00ade MOTAT Jia Ce pa3iinvaBar OT JEHCTBUTEITHUTE PE3yTaTH.
Bcuuku mpoMeHu B OIGHKAaTa Ciell IThPBOHAYAIHOTO MpH3HABaHE OWXa Ce€ OTPa3suid BBPXY
CTOMHOCTTA Ha pemyTaIusTa.

2.3 O0001eHNe HA CHIECTBEHUTE CYUCTOBOHH MOJUTHKH
CneJiky B 4y:K/IecTpaHHA BAIyTa
DynKyuonanna eaiyma u 6aJiyma Ha RPEOCMAgsHe

OtnenHuTe eneMeHTH Ha (PMHAHCOBUTE OTYEeTH Ha ['pymara ce oleHsBaT BbB BajlyTaTa Ha OCHOBHATa
MKOHOMHYECKA CPeAa, B KOSATO MPEANPHATHETO U3BHPIIBA JeHHOCTTA cH (“DyHKIMOHAIHA BayTa”).

I'opumiHus GUHAHCOB OTYET € MPEACTABEH B XWJI. OBIrapCcKH JeBa, KOATO € (QyHKIHOHAIHA BAIyTa U
BaJIyTa Ha MpeJcTaBiHe. bbarapckusr nes € ¢pukcupan kbM eBpoto (EUR), mocpencTBom MexaHnzma
Ha BaJlyTHHS CHBET, BbBesicH B PenyOnnka boarapus ot 1 ssHyapu 1999 r.

3a menMTe Ha BCEKM KOHCOIMIMPAH (PMHAHCOB OTYET C€ M3BBPIIBA NMPEH3UMCICHHE HA BalyTara Ha
(UHAHCOBUTE OTYETH Ha JBIICPHUTE JAPYKECTBA B UyKOHMHA: OT (yHKIMOHANHATa BallyTa Ha
CBOTBETHOTO UYXJIECTPAHHO ABIIEPHO APYKECTBO BBHB BaiyTara Ha mpexactaBsHe (BGN), mpuera B
KOHCOJINAUPAHUS (PUHAHCOB OTYET, KaTo:

a) BCUYKM aKTHBH U TIACHBU C€ MPEHM3UMCIIsIBAT B TPyIoOBaTa BajdyTa IO 3aKIIOUMTENEH Kypc Ha
MECTHATa BalyTa CIIpsIMO Hesl KbM 31 JeKeMBpH;

0) BCHUKY MPUXOIHU U PA3XOIHU MO3UIINU CE MPEU3UUCIIIBAT B TPYyIOBaTa BalyTa IO CpeicH Kypc Ha
MECTHaTa BajlyTa CIIPSMO Hes 3a IEPUOJAa HA OTYETA;

Penyranusta W KOpEeKIMHTE 10 CHOpPaBEAJIMBH CTOWHOCTH, BB3HMKHAIM TPU TNPHI0OMBaHE Ha
3aArPaHUYHO (YyKIECTPAHHO) APY>KECTBO CE€ TPETHPAT aHAJOTHYHO KAaKTO aKTHBUTE W ITACHBHUTE Ha
TOBA JAPYKECTBO U C€ IIPEU3UMCIIABAT BB BaJlyTaTa Ha IIPEJCTaBsSHE 110 3aKIOYUTENIEH KypC.

Coenku u canoa

CroenkuTe B 4yKJeCTpaHHa BalyTa ce TpaHCGOpMUpPAT BbB (YHKIUOHAIHA BalyTa, KaTo Ce Ipuiiara
oduIMaTHUS KypC 3a ChOTBETHUS JieH. [ledanOute u 3ary0urte OT MpoMsiHA BbB BalyTHHTE KYPCOBE,
BB3HUKHAJM B PE3yJITaT Ha pasIUIallaHys 0 CIENKH B UyKIECTpaHHA BaJIyTa, KAKTO M OT IPEOLIEHKA
0 3aKJIIOYMTENEH BaIyTEH KypC Ha JCHOMHHHPAHHUTE B UyXKIECTpaHHA BalyTa aKTUBU W MAcCHBH CE
MpU3HABAT B OTYETA 32 JOXOJIUTE.

MoneTapHHUTE aKTHBH M NTaCHBH B UyKIECTpaHHA BaJyTa CE OTUMTAT IO 3aKytounTenieH kypc Ha bHbB
KbM naTata Ha Oananca. Kem 31.12.2014 1. 1 eBpo = 1.95583 nB. (31.12.2013 r.: 1 eBpo = 1.95583
JIB.)

HmoTH, MAIIMHY U ChOPBKCHHSA
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HNmotuTe, MallMHUTE M CHOPBKCHHATA CE OTYMTAT ITHPBOHAYAIHO MO IIEHA Ha MpuIoOuBaHe,
BKJIFOYBAIIIA MMOKYITHATA [€HA, BKIIFOUUTEITHO MUTA U HEBH3CTAHOBUMU JaHBIIM, KAKTO U BCUYKU MPEKU
pa3xou, HeoOXOAVMH 32 TIPUBEKIAHETO HAa aKTUBA B HACTOSIINS MY BH U MECTOHAXOXKICHHE.

[locnenBamoro oOLEHSBaHE HAa WMOTH, MAaIIMHA W CHOPBXKEHHS C€ H3BBpIIBA IO LieHa Ha
npuaoOrBaHe, HAMAJIeHA C HATPYIAaHUTE aMOPTH3AIMH U €BEHTYATHATE 3aTyOH OT 00€3IIeHKa.

AKTHBUTE Ce€ aMOpTH3MpaT OT jaTaTa Ha NPUAOOMBAaHE WM BBBEKIAHE B EKCIUTOATAIIWS.
AMopTH3aIusATa ce HAYMCIIsABA Ha 0a3a Ha JIMHEHHWS METOJ BBHPXY OIICHEHHS IOJIe3e€H JKUBOT Ha
aKTUBHTE, C 1€ pasnpeelisiHe Ha pa3liikaTa MeXly OallaHCcOBaTa CTOWHOCT M OCTAThUHATA CTOWHOCT
BBPXY MOJIE3HHUS KUBOT HAa aKTHBUTE, KAKTO CIICIBA:

e OOopyzaBaHe U CHOPBKEHUS 3.3 roguHu
e KommroTpu 2 TOOUHU
e ABTOMOOWIHN 5 TOaOUHU
e CTOMaHCKU UHBEHTAp 6.7 roguHU

OcrarpyHaTa CTOHHOCT U TOJIC3HUS XKUBOT Ha aKTUBUTE C€ MPEPas3riIekKIar, 1 ako € HE0OX0IUMO, ce
MPaBsT ChOTBETHU KOPEKIINU KbM BCSIKA J1aTa HAa MU3TOTBSHE Ha (PMHAHCOBHS OTYET.

Koraro OamaHcoBaTa CTOMHOCT € IO—BHCOKa OT BB3CTAaHOBMMAaTa CTOMHOCT, IBIATOTPalHUST
MaTepualeH akTUB Ce OTYMTa 110 HeroBaTa Bh3CTaHOBUMA CTOHHOCT.

[lewanOure u 3ary0UTe OT OTIMCBAHE HA aKTHBUTE CE OIPEJIEISIT, KATO CE ChIIOCTABAT MOCTHIUICHUATA
¢ 0ajaHcoBaTa CTOMHOCT U C€ OTYUTAT B OTUETA 32 BCEOOXBATHUS JTOXO.I.

HemaTtepuainu akTuBH
IIpozpamnu npooykmu

[IporpamMHu IpOAYKTH CE OTYUTAT 10 UCTOPUUECKA CTOMHOCT. Te ce aMOpTU3UpAT 10 JIUHEHHUS METO]T
3a CPOK OT 2 TOJUHU.

O0e31eHKa HA He(PUHAHCOBY AKTUBHU

AKTHBH, KOUTO UMAT HEOIPE/ICIICH MOJIE3CH )KUBOT HE CE AMOPTHU3UPAT, a Ce MPOBEPSIBAT 32 00E3IICHKA
Ha rojuinHa 0a3a. AKTUBH, KOMUTO CE aMOPTH3HMPAT, CE MPErJISK AT 32 HATMYUE Ha 00e31IeHKa, KOraTo
ca Ha JIMlle ChOUTHS WIIM MMa IPOMSIHA B 00CTOATEIICTBATA, TOJCKa3Bally, Ye¢ OajlaHcoBaTa CTOHHOCT
Ha aKTHBHTE HE € Bh3CTaHOBUMaA. 3a 3aryba oT 00e3IeHKa ce MpU3HaBa CyMaTa, C KosTo OaimaHcoBaTa
CTOWHOCT HAAXBBPJIIS BH3CTAHOBUMATA.

Bnb3craHoBuMaTa CTOMHOCT € IIO-BHCOKaTa OT HETHATA mpoaaKHa CTOMHOCT M CTOHMHOCTTA B yHOTpe6a.
3a Jda ce olpcacin CTOMHOCTTa B yHOTp€6a, AKTUBUTC CC TIpynupar B Hal-MaJIKUTE Bb3MOXXHU
pasrpaHn4vuMn  €AWHUIIY, T'CHEpUpalIXd ITapUYHU IIOTOIIH. Heq)I/IHaHCOBI/I AKTUBU pas3jm4Hu OT
IMMOJIOXKUTEIIHA peIyTalua, KOUTO IMOJICKAT Ha 06C3HCHKa, CC MPErjIexKaaT 3a HAJIMYUEC Ha IIPpU3HAIU 3a
HCO6X0}_'[I/IMOCTTEI oT o6esueHKa KbM BCAKa OTUCTHA aaTta.

KbM Bcsika OanaHcoBa JjaTa 3a 00€31EHEHUTE B IPEIXOIHU MEPHOAN HeQOUHAHCOBH aKTHBH, Pa3IMUHU
OT TMOJIOKUTETHATA THPrOBCKA PEMyTAllMs C€ M3BBPIIBA MPErJie]l 32 CBCHTYaTHO PEHHTETPUpPAHE Ha
3aryouTe OT 00e3IeHKa.

3a HYXJUTC HaA TCCTA 3a O6€3LI€HKa AKTUBUTC Ca IrpynrpaHu Ha Hall-HUCKHTE HHBA, 34 KOUTO MOXC aa
ce I/II[CHTI/I(l)I/I]_[I/Ipa CAWHUILIA TCHCpHUpAaIlla MMapuIHu IMOTOIH.
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Marepuannu 3anacu

MarepuarHuTe 3amacy BKIIOYBAT MaTEPHAIIA U CTOKU. B cebecToMHOCTTa Ha MaTepHaTHUTE 3aIlacy ce
BKIIFOYBAT JUPEKTHUTE PA3XOJH IO 3aKyIyBaHETO WIIM MPOU3BOJCTBOTO MM, MpepadoTKaTa U JIPyrH
MPEKU Pa3XoJH, CBbpP3aHU C JocTaBkaTa MM. KbM Kpas Ha BCEKHM OTYETCH MEPUOJ MaTepUaTHUTE
3aracy ce OIIeHSBAT IO MO-HUCKaTa OT ce0eCTOMHOCTTa UM U TAXHATa HETHA pealn3upyeMa CTOWHOCT.
Cymara Ha Bcska o0e3lleHKa Ha MaTepHaTHWTE 3allacy 10 HeTHAaTa MM peaju3upyemMa CTOWHOCT ce
MpU3HABa KaTo pa3xoll 3a MepHoia Ha 00e3eHKAaTa.

Hernara peanm3upyema CTOHHOCT NpEICTaBIisiBA OYaKBaHATa MPOJAXKHA IIEHA HAa MAaTCPHATTHHTE
3aracy, HaMaJieHa ¢ OYaKBaHUTE Pa3XO/IH 3a JOBBPILIBAHE U Poaxoa.

[Ipu ymotpebata (mpomaxkOaTa) Ha MaTEepUAIH U CTOKH CE€ M3MO0JI3Ba METOABT HA CPETHO-TIPETETIIeHATa
neHa (cedecTonHOCT).

[Ipn mponaxx6a Ha MaTepHATHUTE 3aracH TsAXHATa OaJaHCOBAa CTOMHOCT ce NMPH3HABa KAaTO Pa3Xxoja B
HepHo/ia, B KOUTO € IIPU3HAT CHOTBETHHUS MIPHUXOI.

Penyrauus

Penyranusta mpenacraeisBa ObAeIIUTe WKOHOMHUYECKHM MOJI3M, MPOM3THYAIIM OT APYTH aKTUBH,
npuaoOuTH B OM3HEC KOMOWHAIMS, KOMTO HE Ca WHAMBHUAYAIHO HICHTUQUIHMPAHW W MPU3HATH
OT/IEJHO.

Penyramusita ce mpusHaBa ciell OMpeNe/sTHE HAa BCHUKH pa3TpaHUYMMH HEMaTepUaTHU aKTUBU. Ts
MIPEJICTaBIsIBA HAJABUINIEHUETO Ha IleHaTa Ha MpuAoOuBaHe (NPEJOCTaBEHOTO BB3HATPAXKICHUE) HAJI
CIpaBeUINBaTa CTOWHOCT Ha Jiena Ha I'pynata B HETHUTE pa3rpaHUYMMH aKTHBH Ha MPHIO0OHUTOTO
JIPY’KE€CTBO KbM JlaTaTa Ha npuaoOuBaHeTo (OM3HEeC koMmOuWHaIusaTa). B KoHcomuaupanusi (PUHAHCOB
OTYET TS ITBPBOHAYAJIHO CE OICHSBA 1O IIeHA Ha MpUA00uBaHe (CeOECTOMHOCT), a MOCEBAIIO - IO
IleHa Ha MpHU00MBaHE MUHYC HATPYIIAHUTE 3aryOon OT 00e31eHKH. PenmyTanusaTa He ce aMOpTU3Upa.

Penyranusita, BB3HMKHaJa TpH TNPUAOOMBAHE HA JBIIEPHO TNPEANPUATHE C€ TPEACTaBs B
KOHCOJIWAUPAHUS OTYET 3a (PMHAHCOBOTO CHCTOSHUE KBbM IpylaTa Ha “‘HeMaTepUaIHUTE aKTHUBH .

3a menuTe Ha TecTa 3a 00e3IeHKa peryTalyaTa ce pasmnpeieis KbM BCsKa elHa eMHUIA, TeHepupalia
NapuyHy NoTouu Ha I'pynara (Wim rpyna OT €JUHMIM, F€HEpHUpalld MapuyHU MOTOLM), KOSATO Ce
OYaKBa /1a UMa MOJ3U OT OM3HEC KOMOMHANKATA, HE3aBUCHMO OT TOBA AAJIH JPYTH aKTHBU HIIU ITACUBH
Ha IPUA0OUTOTO APY>KECTBO Ca pasNpeieleH! KbM Te3H eIUHHIIH.

3aryOuTte OT 0Oe3lleHKa Ha permyTalus Ce MPEACTaBIT B KOHCOJNUAMPAHUS OTYET 32 BCEOOXBATHHS
noxon (B meyabara niM 3aryoara 3a roJuHara) KbM IMO3UIMATA “pa3Xxoiu 32 aMOPTH3AIH .

Busnec koMmOMHAMH

[Ipu npumoduBaHe Ha IBIIEPHO JApYXkKecTBO (Mpennpusitue) ot ['pynara npu OM3HeC-KOMOWHAIIMU ce
M3M0J3Ba METOABT Ha NpuaoOuBaHe (MOKynKo-npoaaxoOa). [IpexBBpIeHOTO Bb3HATpaKACHHUE
BKJIIOUBA CIpaBeUIMBaTa CTOMHOCT KbM JlaTaTa Ha pa3MsHAaTa Ha MPEIOCTABEHUTE aKTUBH,
BB3HUKHAJIUTE WIA TOETH 3aJbJDKEHHS W Ha W3/IaJCHUTE MHCTPYMEHTH Ha COOCTBEH KamwTaid OT
NpUA0OHMBAaIIOTO JAPYXKECTBO, B 3aMsHa Ha IOJy4aBaHETO HA KOHTPOJIA HAJ MPHIOOHBAHOTO
JpykecTBo. Ts BKIIOYBA M CIIpaBeIIMBaTa CTOMHOCT Ha BCEKM AKTHB WJIM IACHUB, KOMTO ce fABsBa
pe3yaTaT OT CHOpa3yMEHHE 3a BB3HArpaXxaeHue mojJ ycioBue. [IpekuTe paszxoau, CBbpP3aHU C
mpuI00MBaHETO, Ce MPU3HABAT KaTO TEKYIIH 3a TIEpH0/ia, B KOWTO T€ ca U3BBPIICHH, C H3KII0UEHNE Ha
pa3xoauTe 3a EMHCHUSI Ha IBJITOBH WM MHCTPYMEHTH Ha COOCTBEHHMS KallUTajl, KOUTO CE€ NMpPU3HAaBaT
KaTo KOMIIOHEHT Ha COOCTBEHUS KallUTaJl.
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Benyku MpuIOOHTH pasrpaHMYMMK aKTHBHM, TOSTH TACHBH M YCIOBHUTE (M3KPHUCTATU3UPAIIH)
3aJb/DKEHUST B OM3HEC-KOMOWHAIMATA, C€ OILEHSIBAT IIBPBOHAYATHO MO TAXHATA CIIPaBETNBA
CTOWHOCT KBM JaTata Ha pasMmsHata. Bcsko mpeBumieHHEe Ha cOOpa OT TPEXBBHPICHOTO
BB3HArpaXxIcHHe (OIEHEHO MO CIPaBEIJMBA CTOWHOCT), CyMaTa Ha HEKOHTPOIMPAIIOTO ydacTHE B
NpUA0OMBAHOTO MPEANPHUATHE U, TIPU IPUI00HNBAHE HA €TalH, CpaBeInBaTa CTOWHOCT Ha JaTaTa Ha
npua0OUBaHe Ha MO-PaHO MPUTEKABAHOTO KAIIUTAIOBO YYacTHE B MPHIOOMBAHOTO TPEANIPHUATHE, HAJT
NPUAOOUTUTE Pa3TPaHUYUMHK aKTHBH W TOSTH MACHBU Ha TPUI0OUBAINOTO JPYKECTBO, CE TPETUPA U
MpU3HABa KaTo permyTarus. AKO AeNbT Ha MPUA0OUBAIIOTO APYKECTBO B CIIPaBeINBATA CTOMHOCT Ha
HETHUTEC TPUAOOUTH pa3rpaHUYMMK aKTHUBM HAJBUINIABa IleHaTa Ha TpUpoOMBaHe Ha OW3HEC-
KOMOWHAIUATA, TOBA TIPEBHUIICHNE CE TIPU3HABA He3a0aBHO B KOHCOJMIUPAHUS OTYET 3a IOXOJHMTE Ha
I'pymata B crarmara “nedanow/(3aryOm) oT mnpupoOuBaHe Ha/(0CBOOOXKIABaHE OT) IbINCPHH
JipyxKecTBa’.

DUHAHCOBH AKTHBH

Kpenutn u B3emaHus ca HeINEpUBATUBHU (UHAHCOBU AKTHUBH C (UKCHPAHU WIH YCTAaHOBUMH
IUTAIIaHus, KOUTO HE Ce KOTHUPAT Ha aKTHBEH Ma3ap. Te ce OLEHSABAaT B KOHCOJIMIUPAHHUS OTYET 3a
(DMHAHCOBOTO CHCTOSHHE IO TSAXHATAa aMOPTH3MpyeMa CTOMHOCT MpPU HM3MOI3BAHETO HA METOJa Ha
edeKTHBHATa JIMXBA, HaMaJleHa C HampaBeHa oOe3leHKa. Te3d akTWBU ce BKIIOYBAT B Ipylara Ha
TEKyLIUTE aKTUBH, KOraTO MaTypuUTEeThT UM € B paMKHUTE Ha 12 Mmecena wiyd B 00MYacH ONepaTHBEH
IUKBJI HA CbOTBETHOTO APYKECTBO OT [ pymara, a ocTaHaNNTe - KaTO HETEKYIIIH.

TbHpPropcku B3eMaHUs

TT)pFOBCKI/ITe B3C€MaHUA CC€ IMPU3HABAT IIbPBOHAYAJIHO IO CHpaBC€AJiMBa 1I€HA, a B IMOCJICACTBUC IIO
aMOpTU3HUpaHa CTOHMHOCT (KaTO CC H3II0J3Ba METOAA Ha 6(1)6KTI/IBHI/I$I JINXBCH HpO]_IeHT), HaMaJICHa C
CBCHTYAJIHA IIPOBU3US 34 O6€3H€HKa, OCHOBAaBAllla C€ Ha HIperiica, N3BbpHIIBaH OT PbKOBOACTBOTO, Ha
cajijaTa B Kpas Ha BCCKU MECCII.

HpOBI/I3H$I 3a 0663HCHK3, CC IIpaBU B cnyqaﬁ, 4c ChbIICCTBYBa 00CKTUBHO J0Ka3aTcJICTBO, Y€ prnaTa
HsAMa aa 6’5116 B CBCTOSAHHC J1a CL6epe BCHUYKU ABJIDKMMU CYMU CBIVIACHO IMTbPBOHAYAIHUTE YCIOBUA 110
OTHOIICHUEC HAa CHbOTBETHUA Pa3ycCT.

3a WHAMKATOpPH HAa HAIMYMETO HA OCHOBAaHHWE 3a OOE3IeHKAa Ce€ CYUTAT 3HAYNMHU (DPHHAHCOBH
3aTpyIHEHHs] HA KJIMEHT, OOSBSIBAHE B HECHCTOSTENHOCT, 3aKbCHEHNE B TUIAIIAHETO MJIM HEIUIAIlaHe
BroOmIe. Cymata Ha oOe3leHKaTa € pa3lhKkaTa MeXIy OaraHcoBaTa M BH3CTAaHOBHMAaTa CTOHHOCT.
IMocnenHata mpeAcTaBRNsABa HACTOSIATA CTOMHOCT HA TMAPUYHWTE TMOTOLHM, JWCKOHTHPaHA C
e(eKTHBHHUS JIMXBEH MPOILEHT. Pa3MepbT Ha NpoBH3HATA 3a OOe3lleHKa ce NMpU3HABa B OTYETa 3a
noxoaute. Biemanus ¢ mpocpoune mo-rojisiMo ot 360 qau ce 00e3IeHIBaT C IsUTaTa UM CTOWHOCT.

AKO B Clie/iBalll IIEPHOJ CymMaTa Ha 3arydara OT OOe3IeHKa Hamaliee W CHaJbT MOXKE M0 OOCKTHBEH
HA4YWH J1a Ce CBBPIKE ChC CHOMTHE, KOETO BH3HHKBA, CJIe]l KaTo 00e3I[eHKAaTa € MPHU3HATA, PEeId TOBA
MIPU3HATHTE 3aryOU OT 00e3IeHKa Ce Bh3CTAHOBSBAT J0 CTEIICHTA, JIO KOSITO OajaHcoBaTa CTOHHOCT Ha
aKTMBa HE TPEBHIIaBa HEroBaTa aMOPTHU3UpPaHAa CTOWHOCT KBM JlaTaTa Ha BH3CTAHOBSBAHE.
Br3cranoBsBaneTo Ha 3arybaTa oT o0e3reHKa ce Mpru3HaBa B IevyandaTa win 3arybara.

JINXBOHOCHO 3aeMM M IPYTH NPeI0CTABeHN (PMHAHCOBU pecypcH

Benukn 3aemMu W ApyrHM mpefoCTaBeHM (PHMHAHCOBH PECYPCH C€ MPENCTaBAT ITbPBOHAYAIHO IIO
ceOecToiHOCT (HOMHHAIHA CyMa), KOSITO Ce ITpHeMa 3a CIIpaBeIuBa CTOMHOCT Ha MPEJOCTaBEHOTO T10
CIeNKaTa, HETHO OT INPEKUTE pa3xOoiH, CBbP3aHM C TE3W 3a€MM W TpefocTaBeHH pecypcu. Cuen
I'bPBOHAYATIHOTO KM [PU3HABAHE, JMXBOHOCHUTE 3a€MH M JAPYTH MPEJOCTABEHU PECYPCH,
MOCJIEBAIIO CE OLIEHSBAT M TMPEICTAaBIT B KOHCOJIMAMpAHHUA (PUHAHCOB OTYET MO aMOpTH3HpyeMa
CTOMHOCT, OIpeliefieHa 4Ype3 IpujaraHe Ha MeToAa Ha eQeKTHBHATa JuXBa. AMOpPTHU3UpyeMaTa
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CTOMHOCT € M3YMCIIEHa KAaTo ca B3€TH NMPEIBUI BCHUKH BHIOBE TAKCH, KOMHCHOHHU U JIPYTH CYMH,
acouuupaHu ¢ Te3W 3aeMu. llewanOute m 3aryOuTe ce MpU3HABAaT B KOHCOJIMOUPAHHUS OTYET 3a
BceoOXBaTHHA 10x0[ (B medanOaTa WM 3arydarta 3a roguHaTta) Kato ()MHAHCOBH MPHUXOIU (JIMXBH)
WIN Pa3xoau Tpe3 MepHoga Ha aMOPTH3alUs WM KOTaTO B3E€MaHHSTA CE IOracsT, OTNHUINAT WIN
penyuupar.

IlapuyHu cpeacTBa M NAPUYHU €KBUBAJIEHTH

HapI/I‘lHI/ITC CpCACTBa U MAPHUYHHU CKBUBAJICHTHU BKJIFOYBAT Mapu B 6pOI>'I U Iapu 1o 0AHKOBU CMETKU
ApYru BHUCOKO JMKBUAHU KPATKOCPOUYHU HMHBECTHUIMU C IIBbPBOHAYAJICH MaJCXK OT 3 mMecena H IIO-
MaJIKO.

DOUHAHCOBY MMACHBH U HHCTPYMEHTH HA COOCTBEHHUSI KAUTAJI

I'pynara knacuduiypa ABITOBU WHCTPYMEHTH M HHCTPYMEHTH Ha COOCTBEH KamuTajl WM Karo
(bMHAHCOBU 3aIbJDKEHUS] WINM KaTo COOCTBEH KamuTajl B 3aBUCHMOCT OT CBIIHOCTTA U YCIIOBHATA B
JIOTOBOPA CbC CbOTBETHHS KOHTPAreHT OTHOCHO T€3U UHCTPYMEHTH.

CoOcTBeH KanuTAaJ, pe3epBy U TUBHICHTH

W3naneHnte 0OMKHOBEHU aKIMU ca KIacU(UIIMPAHU KaTO aKIIMOHEPEH KalMTal, KOUTO € MPEICTaBeH
M0 HOMHHAJIHATA CH CTOWHOCT CBHIVIACHO CBHJICOHOTO pEIICHHE 3a perucrpanus Ha JlpykecTBOTO-
Mamka.

CIIMAN Al e akIMOHEpHO IPYKECTBO U € 3aIBJDKEHO J1a PEerucTpupa B THProBCKHUS PETHUCTHP
OIlpeJiesieH pa3Mep Ha aKLMOHEPEH KalluTaj, KOWTO Ja CIykM KaTo o0e3leueHue Ha KpeIUuTOpuTe Ha
JpyxkxecTBoTO-MaliKa 3a U3IIBJIIHEHUE Ha TEXHUTE B3€MaHUs KbM HETO.

HpyxecTBoTO-MaiKa O0TYMTa aKIIMOHEPHUS CH KAIUTAaJl 10 HOMHHAJTHA CTOMHOCT Ha PETUCTPHUPAHUTE
aKI1H.

ChrioacHO M3MCKBaHUATa Ha THPrOBCKHUs 3aKOH W mpueTHs Ycras, [lpyskecTBoTOo-Maiika oOpasyBa

¢onn PesepBeH, koiTO HaAOMpa CPeCTBA OT CIESIHUTE U3TOYHHIIN:

- Omnpenenena OT €AHOIMYHUSA COOCTBEHHK Ha KaIlUTasa yacT OT Iedandara, HO He HO-MaJIko OT
1/10, mokaro cpencreata BbB GoHaa gjocturHat 1/10 ot kanurana;

- CpencrBara, MOJIY4YE€HH HaJ HOMHMHAIHATA CTOMHOCT Ha AaKUHMUTE M OOJIMTAllMUTE IIPH
M37aBaHETO HM;

- Jpyru M3TOYHHUIIN 1O pelleHre Ha SAHOIMYHUS COOCTBEHUK Ha KaluTaja.

CpencrBara Ha (Gonz PezepBeH Morar Jja ce H3M0I3BAT CaMo 3a:

- ITokpuBaHe Ha TOAMIIHATA 3ary0a;

- [TokpuBane Ha 3aryOu OT MHHAJIM TO/IMHH;

- Korato cpeacrBara ot ¢ona Pezepen HagxBwpisat 1/10 ot xanurana, mo-rojJeMusiT pasmep
MoOKe Jja ObJie M3II0J3BaH U 32 YBEJIIMYaBaHE HA KalHuTala.

[IpemuitHuTEe pe3epBr BKIKOYBAT IPEMHH, IIOJYUYCHH TP €eMUTHPAHETO HA COOCTBEH KanuTal. Bendaku
pa3xolu IO CHIEJIKH, CBbP3aHU C EMUTHPAHE HA aKLMU Ca NPHUCHAJHATH OT BHECEHUs KaluTall, HETHO
OT JJaHBYHH OOJICKYCHUS.
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Hepasnpenenenata mewanba BKJIIOYBA TEKyIIHs (PUHAHCOB pe3ynTaT M HATPyHaHHUTE ME4aaOu OT
MPEIXOHY TOJUHY U HETIOKPUTH 3aryOu OT MPEAXOIHU T'OIUHHU.

PaSHpe,I[CJ'ICHI/ICTO Ha TUBHUJICHTU C€ IPpHU3HAaBa KaTO 3aAbJDKCHUC BbB (I)I/IHaHCOBI/ITe OTYCTH B I€pHOAa,
B KOMTO € 0I[06pCHO OoT CO6CTBCHI/IHI/ITC.

duHAHCOBH MACUBH

OduHaHCOBUTE MacwBM Ha ['pynara BKIOYBaT OAHKOBH 3a€MH, THPTOBCKH W APYTH 3aIbJDKCHUS H
3abJDKCHUS 110 JTU3UHIOBU IOTOBOPH.

®UHAHCOBUTE MACHUBU C€ MPHU3HABAT, KOTaTO CHIIECTBYBAa JOIOBOPHO 3aAb/DKEHHE 3a IUIAIAHE HA
Napu4Hd CyMH WM APYr (UHAHCOB aKTHB Ha JAPYro MPENpHUsITHE WM JOTOBOPHO 3aJbIKCHHE 3a
pasmMsiHa Ha (UHAHCOBM MHCTPYMEHTH C APYro NPeanpusiTHE NPH HNOTCHUUAIHO HEOIAronpHsITHU
yCIIOBUSL.

DHHAHCOBUTE IACHBHU CE€ OLICHSIBAT IIOCIICABAILO IIO aMopTU3nupaHa CTOfIHOCT, KaTo C€ H3II0JI3Ba
MCTOIOBT HA eq)eKTHBHaTa JINXBA.

THProBeku 3aAbJIKEHUS

THpProBeckuTe 3ab/DKCHUS Ca 3abJDKCHHS 3a 3alllalllaHe Ha CTOKW WM YCIYTH, KOMTO ca OWiH
MPHUIOOUTH OT TOCTABUUIM B OOMYAMHMS XOJ Ha CTOTIAHCKATa IEHHOCT. ThProBCKUTE 3aIBIIKCHHUS CE
KJIACU(UIMPAT KaTo TEKYIIH 3abJDKCHHS, aKO IUIAIIaHETO € ABDKHMO B PaMKWTE Ha €THAa TOZMHA
WJIU TI0-MaJIKO (MJTM HOPMATHHS ITUKBJI Ha CTOMAHCKATa ACHHOCT € TIO-IBJIBI), aKO CIIy4asT HE € TaKbB,
T€ C€ MPENICTABST KaTO HETEKYIIH 3abJIKCHUSI.

TBpProBekuTe 3aABIDKEHUSI CE MPU3HABAT IIBPBOHAYAIHO MO CHPABEAJIMBA LIEHA, @ B IOCIEACTBUE T10
aMOPTU3MpPaHa CTOMHOCT KaTo Ce M3I0JI3Ba METO/1a Ha €)eKTHBHUS JINXBEH MPOIICHT.

JINXBOHOCHU 3aeMH M APYTU NpHBJIeYeHH GUHAHCOBH pecypcH

B koHconmuaupanusi GUHAHCOB OTYET BCHYKH 3a€MH H JPYTH NpHBIeUYeHH (HUHAHCOBH PECYpCH Ce
NPEACTaBAT IIbPBOHAYAIHO MO0 ce0ECTOMHOCT (HOMHHAIHA CyMa), KOSITO ce NMpHEeMa 3a CIIpaBeaInBa
CTOMHOCT Ha IONYYEHOTO MO CHAEIKaTa, HETHO OT MPEKUTE pPa3XolId, CBBP3aHU C TE3H 3aEMHU H
npusiedeHn pecypcu. Ciel MHPBOHAYATHOTO UM MpHU3HABAHE, JUXBOHOCHHUTE 3a€MU U JIPYTH
NPUBJIEYEHN PECYPCH, MOCIEBAIIO C€ OLEHIBAT U NPEACTABIT B KOHCONMUAMPAHUS (PUHAHCOB OTYET
[0 aMOpPTH3HMpYyeMa CTOMHOCT, OIpeleNieHa upe3 IpujlaraHe Ha MeToja Ha e(eKTHBHATa JIMXBa.
AMopTu3rpyemaTa CTOMHOCT € M34HCIIeHa KaTo ca B3eTH MPEeIBU]] BCHUKH BUIOBE TAKCH, KOMUCHOHHU
W APYTH Pa3XOJH, BKJI. TUCKOHT WJIM MPEMUsS, acOIMUpaHu ¢ Te3n 3aeMu. lledanOute u 3aryoure ce
NpU3HaBaT B KOHCONMAMPAaHUS OTYET 3a BCeoOXBaTHUS 10XxoJ (B mevanOata wnu 3arybata 3a
roJIMHATa) KaTo (PMHAHCOBHM MPUXOAU WIIM pa3xonu (JIMXBH) IMpe3 MepuoJia Ha aMOPTH3aIUATa WU
KOraTo 3aI{bJDKEHHATA C€ OTIHILIAT WIH PeAyLupar.

JIn3uHr

Dunancoe auzunz

prnama Kamo iu3unzconosiyuameli

OUHAHCOBUAT JIM3UHT, MPU KOHUTO ce TpaHcdepupa KbM ['pynara chliecTBeHaTa 4acT OT BCHYKH
PHUCKOBE U CTOTAHCKH IOJI3H, MPOU3THYAILN OT COOCTBEHOCTTA BbPXY aKTHBA MOA (PUHAHCOB JIN3UHT,
ce KaluTajau3upa B oTyera 3a ()MHAHCOBOTO CHCTOSIHHWE HA JIM3MHIONOJIyYaTelss KaTo ce IpeAcTaBsi
KaTo MMOTH, MAIlMHU M OOOpy/ABaHE IOJ JM3MHI IO LieHa Ha He3abaBHA MpoJakda MM aKko € Io-
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HHUCKa - [I0 CeraliHaTa CTOWHOCT Ha MMHUMAJHWTE JM3UHIOBHU IUTAINAHUs. JIM3MHIOBUTE IUIAILaHM
CBHIBpPKAT B OMpEACTICHO CHOTHOIICHHE (PUHAHCOBHS pa3xoj (JIMXBaTa) M MpHUIMAJamara ce 4acT OT
JU3UHTOBOTO 3aJb/DKEHHE (TIaBHUIA), Taka Y€ Ja CE IMOCTUTHE IOCTOSIHEH JIMXBEH IPOIEHT 3a
ocTaBalllaTa HeU3IIaTeHa YacT OT IVIABHUIIATA I10 JIM3MHIOBOTO 3aAbJDKeHUE. JINXBEHUTE Pa3xoau ce
BKJIIOYBAT B KOHCOJIHMIUPAHUS OTUET 32 BCEOOXBATHHUS 10X0/I (B Medandara wim 3arydaTa 3a roAnHaTa)
KaTo “(MHAHCOBHU pa3xoan” - TMXBa, Ha 0a3a eeKTUBEH JTMXBEH MPOILICHT.

[IpunobutnTe MO (GPMHAHCOB JIM3WHT aKTUBHU CE aMOPTU3UPAT Ha 0a3a MOJIe3HHUS )KUBOT Ha aKTHBA U B
paMKHUTE Ha JTU3UHTOBUS CPOK.

Onepamueeu JIU3UHZ
prnama Kamo jiu3unzonojayuameli

Jlu3uHr, TpU KONTO HaeMoAaTeNsiT MPOABIDKAaBa Ja MPHUTEkKaBa CHIIECTBEHATa YacT OT BCHYKHU
PHCKOBE U CTONAHCKM M3TOAM OT COOCTBEHOCTTAa BBPXY [HaJEHHUs aKTHB C€ KJIacHpHUUupa Karo
orepaTuBeH Ju3HHT. [lopagy ToBa akTHBBT HE Ce BKIIOYBA B OTYETa 32 (PMHAHCOBOTO CHCTOSHHE Ha
JIM3UHIONIOIYYaTels.

HJ'IaH_[aHI/ISITa BbB BPB3Ka C OIICPATUBHHA JIM3UHI CC IPU3HABAT KATO pasxXxoAu B KOHCOJIMIUPAHUA
OTYeT 3a BceoOXBaTHUs J0x0J (B meyayibaTa Wid 3arybaTa 3a rojgdHaTa) Ha 0aza JIMHEEH METOJ 3a
Hepro/ia Ha JIM3HUHTA.

I'pynama xamo nuzunzooamen

HaCMOZ[aTeJ'IHT npoabIZKaBa a MpUTeKaBa ChbIICCTBCHA YaCT OT BCUYKU PUCKOBE U CTOIMMAHCKH U3I0AN
OT cOOCTBEHOCTTA BBpXY JdaJC€HUSA aKTHUB. Hopa)m TOBa TO3W AKTUB IMPOAbJUKABa a € BKIIIOYCH B
CbCTaBa Ha HCIrOBUTC HMOTH, U MallMHHU H 060pyz[BaHe KaTO aMopTu3anuAaTa My 3a Iepuoja cc
BKJIFOYBA B TCKYIIUTEC Pa3XxOJu HA JIM3UHT OAATCIIA.

[TpuxoabT OT HAaeMU OT ONEpaTHBEH JM3WHT ce TpU3HaBa Ha Oa3arta Ha JMHEHHHS METOJA B
MPOABIDKEHNE Ha CpOKa Ha ChOTBETHUS JIM3HMHI. [IbpBOHAYaIHO HANPAaBEHHWTE NMPEKH Pa3XxOAy BHB
Bpb3Ka C JIOTOBAapsSHETO M YPEKAAHETO Ha OINEpPaTHBHUS JIM3MHI, ce A00aBAT KbM OamaHcoBaTa
CTOWHOCT Ha OT/A3JeHUTE aKTHUBH M CE€ MPU3HABAT Ha 0a3ara Ha JTUHEHHHUA METOJ B MPOIBIDKEHHE HA
CPOKa Ha JIN3HHTA.

Janbum

I[’LJ'DKI/IMI/ITG JaHbIU C€ U3YUCIIBAT B CbOTBETCTBHE C 6’BJ'IFapCKOTO 3aKOHOAAaTCJIICTBO, KaTO C€ OTUYUTA
e(i)eKT’BT Ha TCKYIIUTC JaHbUW U OTCPOUYCHHUTC NAHDBIIU. Homunanaara JaHb4dHa CTaBKa 3a 2014 1. e
10%.

TekyiuTe NaHBIU BbPXY Meuandara ce M3YMCIsIBAT Ha 0a3a objaraeMa mnedanba 3a JaHBYHU IEITH,
KaTo 3a TOBa (DMHAHCOBHAT pE3ysTar ce ImpeodpadyBa B ChOTBETCTBHE C OBJITApCKOTO JAHBYHO
3aKOHOJIATEJICTRBO.

JanbunusT eekT, CBbP3aH ChC CACIKH U ChOUTHSI, OTYSTCHH KAaTO MPUXOAU WM Pa3XOIH, ChIIO Ce
OTYHTA B OTYETAa 3a BCCOOXBATHUA MOXOM. JlaHBUHUAT €(PEKT, CBBP3aH ChC CIEIKH U CHOUTHS,
OTUYETCHH JUPEKTHO B COOCTBEHUS KAaMTal, ChIIO C€ OTHACS IUPEKTHO B COOCTBEHUS KaITUTAIL.
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OTcpoueHUTE AaHBLIM CE€ M3YUCISIBAT 32 BCHUUKH BPEMEHHH Pa3IMKH MEXIy NaHbYHaTa OCHOBA Ha
aKTUBUTE W MMACHUBUTE W TAXHATA MPEHOCHA CTOMHOCT KbM JaTaTa Ha ()MHAHCOBUS OTYET, KaTo CE
M3M0JI3Ba OATAHCOBHAT METOM. 3a ONpeeisHe Ha OTCPOUYCHHTE JAHBIM Ca M3IOJI3BAHU JTaHBUYHUTE
CTaBKHU, OYaKBaHU J1a ObAaT e)eKTUBHU MPHU TIXHOTO OBJCIIO peaTr3upaHe.

OtcpoueHNTE TaHBYHM MACHBH C€ OTYMTAT 33 BCHUYKH BPEMEHHH PA3JIMKH, MOAJIECKAIIM HA JaHBUYHO
o0ylarane, OCBEH B CIIy4aWTe, KOTaTo BB3HHKBAT OT ITbPBOHAYAIHOTO OTYHTAHE HA aKTHB HJIM MAacUB
NIPY ClIeNKa, KOSITO KbM MOMEHTa Ha W3BBbPILIBaHE He JaBa OTpaKeHHE HUTO HA CUCTOBOJHATA, HUTO Ha
JaHbYHATA Mevanda win 3aryoa.

OTCpoucHUTE JaHBYHU AKTHBH CE OTYMTAT 32 BCHYKH BPEMEHHH PA3JIMKH, ITOICKAIIY HA IPUCTIAIaHe
JI0 CTETICHTa, /10 KOSITO € BEPOSATHO J]a MMa ObJemia obaaraeMa redanda, cpelry KosiTo akTHBUTE Jia ce
peanu3upar.

Jloxoau HA HAeTH JIULIA
Kpamkocpounu ooxoou

KpaTtkocpounnTe 10X01u 32 HACTHS IEPCOHAN N0 (hopMaTa Ha Bh3HATPaXKICHUS, OOHYCH U COLUAITHA
JIOTLJIAIAHUS U TPUIOOMBKU (M3UCKYeMH 3a ypeXJaHe B paMKUTe Ha 12 Mecema ciex Kpas Ha
nepuoja, B KOUTO MEPCOHATBT € TIONOXKMWI TPY[ 33 TSIX WM € U3IIBJIHUI HeOOXOAUMUTE YCIOBUS) Ce
MPU3HABAT KAaTO Pa3XxoJl B OTYETa 3a BCEOOXBATHHA JOXOJ (B Ievandara Wid 3arydara 3a roJuHara),
ocBeH ako fgajneH MC®PO He U3UCKBa Ta3M CyMa Jia e KalmuTalln3upa B ce0ECTOMHOCTTa Ha OnpeeieH
aKTHUB, 3a II€puoja, B KOMTO € MOJ0KEH TPYABT 3a TAX I/I/I/IHI/I Ca U3ITBJIHCHU U3HUCKBAHUATA 34 TAXHOTO
HoJyyaBaHe, M KaTo TEKYIIO 3aJbJDKEHHE (CieJ NpHUCNaJaHe Ha BCHYKU IUIATCHHW BEYe CYMH M
THIOJIaralliy ce YAPBXKKH) B pa3Mep Ha HEIMCKOHTHPAHATa UM CyMa.

KbM naTata Ha BcekM KOHCOJMUAMpPAH (PMHAHCOB OTYET JpYXKecTBara OT ['pymara mpaBsT OLICHKa Ha
cyMara Ha OYaKBaHUTE Pa3XOJY MO0 HATPYMBAIIUTE C€ KOMIIEHCHPYEMH OTITYCKH, KOSITO CE OYaKBa Jia
Oblle M3MIaTeHa KaTo pPe3yiTaT OT HEW3IOJI3BAaHOTO MpPaBO HAa HATpymaH OTIMycK. B omeHkara ce
BKJTFOYBAT MPHUOIM3UTETHATA MPEICHKA 3a CYMHTE 3a CAMHUTE BB3HATPAXKIACHHUS U Ha BHOCKUTE IO
3aIBJDKUTEITHOTO OOIIECTBEHO M 3[PaBHO OCHUTYPSIBAHE, KOMTO PabOTOAATENST NBIDKA BHPXY TE3U
CYMH.

Jloxoou npu nencuonupane (nianoee ¢ OepuHupanu 00xoou)

CeriacHo Konexkca Ha Tpyna mpu mpekpaTsiBaHe Ha TpPYZOBOTO MPABOOTHOIIEHHUE, CleJ Karo
pabOTHUKBT WIIM CIYXKHTEISAT € TPUA0OWIT NpaBO Ha TEHCHS 32 OCHTYPHTENIEH CTaXX M BB3PAcT,
I'pynara e 3ambDKeHa Ja My M3IUIaTH OOE3MIETEHHWE B JIByKpaTeH pa3Mep Ha OpYTHOTO MECEYHO
TPYJIOBO Bb3HArpaKJACHUE KbM J1aTaTa Ha IPEKPATSIBAaHE HA TPYJOBOTO IPABOOTHOLICHHE. B ciyuail,
4ye pabOTHHKBT WM CIYXHTENAT € padorun B ['pynara mpe3 nocienaure 10 rojauHu, pasmMepbT Ha
00€e31IeTeHNEeTO Bh3JIN3a Ha IIECTMECEUHHsI pa3Mep Ha OPyTHOTO My TPYAOBO Bb3HArpaxICHHE.

3aZI'bH)KeHI/IeTO 3a HU3ILIAIIaHE Ha Jle(i)I/IHI/IpaHI/I JOXOJHU C€ H34YHUCIIIBa T'OAUIITHO OT HE3aBHCHUMH
AKTHOCPpH, KAaTO CC M3IOJI3Ba KPECAWUTHUA MCTOJA Ha MNPOTHO3HUTC CAWHUIIU. CeramHara CTOMHOCT Ha
3aABJDKCHUCTO 3a U3ILIAIIAHC Ha ,Ile(l)I/IHI/IpaHI/I A0X04U C€ OmpeaAcisd KaTO C€ JUCKOHTHUPAT OYaKBAHUTC
6’[)ZICHII/I U3XOoAmM Mapu4YHH HOTOINH, C JMXBCHUTEC IMPOUCHTH HAa BHCOKOKAYCCTBECHU AbPKaBHU
IOCHHHU KHWXKa, KOUTO Ca C IIaJcK, OJIU3BK 0 TO3M Ha CbOTBETHOTO 3aJbJDKCHUC, U BbB BaJlyTara, B
KOATO Ca ACHOMUHUPAHU IVIAIAHUATA.

AKTIOepCKHTE TIeyaion 1 3aryOu, Bh3HUKHAIHM B PE3yNTaT Ha MPAKTHYECKH KOPEKINH U MPOMEHH Ha
aKTIOCPCKUTE TPEIONIOKEHHS, CE IPU3HABAT B JIPYT BCEOOXBATEH JOXO] Ha 0a3a ocTaBallius CpeicH
CPOK Ha MPOCITY>KBaHE Ha CHOTBETHUTE CHYXKUTENIU. Pa3xoaute 3a MNpeAMIIEH TPYAOB CTax cCe
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NpU3HABAT B OTYETa 32 JIOXOJUTE B MOMEHTa Ha TSIXHOTO BBH3HHKBAHE, OCBEH B CIIy4auTe, KOTaTo
MICHCUOHHUS IJIaH € CBh3IaJCH C YCJIOBHE, Y€ CIYXUTeIuTe TpsOBa Ja ocraHaT Ha pabora 3a
oTpeiesicH IeproJT OT BpeMe. B TakbB cilydail pa3xoauTe 3a MPEIUIICH TPYAOB CTaX CE aMOPTU3HPAT
110 JIMHEWHUS METOJ 3a ,,JIeproaa Ha MpuaoOnBaHe”.

IIpoBu3uu

IIpoBm3mm ce OTYMTAT, KOraTo BB3HWKHE HACTOSIIO CHASOHO, KOHCTPYKTHBHO WJIM HOPMATHBHO
3abIDKeHHE 3a ['pymnaTa, B pe3y/ITaT Ha MUHAIH ChOUTHS, KOTaTO CE OYaKBa JIa Bhb3HUKHAT U3XOIAIIH
TTAapUYHHM ITOTOIIH 3a MTOTacsSBaHe Ha 3aIBDKEHUETO M KOTaTO MOXKE TOCTAThYHO TOYHO JIa CE OTPEIEITH
cymMmara Ha caMOTO 3aabbkeHue. [IpoBusnn 3a Obaemu 3aryon oT IeHHOCTTa HE ce MPH3HABAT.

KoraTo nma HIKOIKO HOILO6HI/I 3aAbJIKCHHUA, BEPOATHOCTTA Aa Bb3HUKHAT U3XOAAIIHN MapUYHU ITOTOIH
3a TAXHOTO ITOTracsIBaHEC C€ OLCHABA KaTO C€ B3€Ma NpEABU LECIINA KiIaC OT 3aAbJIDKCHU.

HpOBI/I3I/IH CC IIpu3HaBa JO0PU U B CIIYYUTC, B KOUTO BCPOATHOCTTA Ja BB3HUKHE U3XOJAII IMapHUUCH
IIOTOK 3a JaACHO 3aAbJIDKCHUC B KJiaca € MaJlKa.

[IpoBu3uKTE Cce OILIEHSBAT IO HACTOSIIATAa CTOWHOCT Ha Pa3XOJMTE, KOMTO CE OvYakBa Ja Obaar
HEOOXOJMMH 3a TIOTacsiBaHE Ha 3aJBJDKCHUSATA W3ION3BANKK NHUCKOHTOB MPOIEHT Mpedu TaHbIIH,
KOHTO OTpa3siBa TeKyIla Ima3apHa OIleHKa Ha PICKOBETE CBhP3aHU ChC 3abIDKEHUETO.

IIpaBuTencTBeHH (PUHAHCHUPAHUSA

be3pp3Me3iHM MOMOIIM OT MyOJIMYHH WHCTUTYUMH (OOIIMHCKH, IBPKAaBHH M MEXKIYHApPOIHH
WHCTUTYIIMH, BKJI. 10 peJa Ha W3Mnoj3BaHe Ha EBporelickute QoHIOBE W MporpamMu) ce MpH3HABAT
I'BPBOHAYATIHO KaTO OTCPOYEH J0X0A ((PUHAHCHPAHE), KOraTo € HAMIE pasyMHa CUTYPHOCT, Y€ TO IIe
O0bae moiydeHo or ['pymaTa, W 4e mocienHaTa € CHasuja M cha3Ba yCJOBUATA M W3UCKBAHUATA IO
JIAPEHUETO.

IIpaBuTencTBeHo (pUHAHCHPaHE, CBBP3aHO C KOMIICHCHPAaHE Ha HAlpPaBeHU Pa3XOIH, ce NMPHU3HABa B
TEKyIIUTE Medanon 1 3aryOu Ha cucTeMaThyHa 0aza 3a ChINUS MEPHOJ, NMpe3 KONTO ca MpU3HATH U
pasxonure.

IIpaBuTtencrBeHo (UHAHCHUpAHE, CBBP3aHO C KOMIIGHCHpAaHE HAa WHBECTHLHOHHHM pa3XoIu 3a
npuaoOMBaHe Ha aKTHB, C€ NPU3HABA B TEKYIIMTE MeYaION U 3aryOu Ha crcTeMaTudHa 0a3a 3a Iemust
Nepuo] Ha IOJIE3€H >KMBOT Ha aKTUBA, OOMYAaWHO MPONOPLUOHAIHO Ha pa3Mepa Ha IpU3HATaTa B
pasxonuTe aMOPTU3ALHSL.

Jloxoau Ha aKkIuUs

OCHOBHHTE JIOXOJIM Ha aKIIMs Ce M3UMCIIABAT KaTo Ce pa3J/ieii HeTHA Nedanba wiH 3aryba 3a meproja,
nmoJjiekala Ha pasnpenesieHHe MeXAy aKIHOHEPUTE Ha JpYKeCTBOTO-MaiKa, NMPHUTEXKaTeln Ha
O0OVMKHOBEHU aKIIMH, Ha CPEIHO-TIPETETIICHUs OpOii HA IbP)KAaHUTE OOMKHOBEHU aKIIMU 32 TIEPUO/IA.

CpenHo-TipeTerfieHuaT Opod akKIUK MpeJCcTaBIsiBa OpOsIT Ha JAbpKAHHTE OOMKHOBEHHM aKIUH B
HAYaJIOTO Ha IEepHOAa, KOPUTHpaH ¢ Opos Ha oOpaTHO W3KYNEHUTe OOMKHOBEHH aKLUMU M Ha
HOBOM3/IaJICHUTE TaKuBa Ipe3 IEepHoJia, YMHOXEH IO cpeaHo-BpemeBus ¢akrop. To3m ¢akTop
u3passiBa Oposi Ha THHUTE, MPe3 KOUTO KOHKPETHUTE aKI[UK ca OWITH IbpXKaHU, CIIPSIMO o0IIus Opoii Ha
JTHUTE TIpe3 Ieproa.

[pu xanutanu3anus, JONbIHUTEIHA EMUCHS WU pas3fieisHe, OposT Ha OOMKHOBEHHUTE aKIIMH, KOUTO
ca B OOpBINEHHE JO JaTara Ha TOBa CHOWUTHE, Ce KOPHTHpA, 3a Jla Ce OTpa3u MPONOPIMOHATHATA
npoMsiHa B Oposi Ha OOMKHOBEHHUTE aKI[MK B OOPBIINCHHE Taka, CAKAIl CHOUTHETO CE € CIyYyWJIO B
HAYaAJIOTO Ha TPE/ICTABCHUS Hall-paHEH MEePHO/I.
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Joxonn Ha akMM ¢ HaMaJIeHa CTOMHOCT HE C€ M3YMCIISIBAT, ThU KaTO HAMA U3JAJEHU MOTCHLMAIHU
aKUMU ¢ HamMaJleHa CTOMHOCT B ['pymnara.

IIpusHaBaHe Ha IPUXOAU

[MpuxoauTe ce MpU3HABAT J0 CTEIICHTA, B KOSITO € BEPOSITHO MKOHOMHYECKH TIOJI3U Ja ObJIaT MOTyYeHU
ot I'pymata u cymara Ha mpuxojaa Moke Ja ObJie HaJekHO oleHeHa. [IpuxoauTe ce OLEHSBAT IO
CIIpaBeUIMBaTa CTOMHOCT Ha TOJYYCHOTO Bb3HATPAXKIACHHE, KATO CE M3KIOYAT OTCTHIIKHU, pabaTH U
JpYyTd JaHblIU BBPXY Npojaxoute wix muta. [lpeau na ObJe TpU3HAT NPHUXOJA, CICIHUTE
crierpUIHN KPUTEPHH 33 IPU3HABAHE TPSIOBA CHINO Ja OBIAT YAOBIECTBOPEHH:

Ipooaoicou na mamepuanu u cmoxu

[IpuxomuTe OT mpoAakOM HAa CTOKM C€ TNPHU3HABAT, KOTATO CHINECTBEHUTE PHCKOBE W TONI3H OT
CcOOCTBEHOCTTa BBPXY CTOKHUTE Ca MPEXBBPJICHU Ha KyIyBaua, KOETO OOMYaliHO CTaBa B MOMCHTa Ha
TSIXHATa €KCIIeAULIHS.

Ilpedocmassne na ycayeu

[IpuxomuTe OT peOCTaBsHE Ha YCIYTH Ce IPU3HABAT HAa 0a3a Ha eTara Ha 3aBbPIISHOCT Ha ClIeIKaTa
KbM natata Ha Oamanca. Koraro pe3ynTarsT OT cienkara (OroBopa) He MOXe Jia Obae HallexkIHO
OIICHEH, TPUXOMBT CE€ TpH3HABa CaMO JOKOJKOTO W3BBLPIICHUTE pa3Xonud IMOJJIekKAT Ha
Bb3CTaHOBSIBAHE.

Ipuxoou om nuxeu

[IpuxoauTe OT JMXBH Ce MPU3HABAT NPU HAYMCISIBAHETO HA JIMXBUTE (KAaTO CE M3IOJ3BA METOIBT HA
e(EeKTUBHMS JMXBEH MPOLEHT, T.C. JIMXBEHHAT MPOLEHT, KOWTO TOYHO JWCKOHTHpPA OYaKBAHUTE
ObJeIM MapuYHM TOTOLM 3a TMEpPHoJa Ha OYaKBaHHs JXHUBOT Ha ()MHAHCOBUS HWHCTPYMEHT JI0
OaylaHCOBa CTOMHOCT HAa (PUHAHCOBUS AKTHB).

Ipuxoou om ousudenmu
JlpyxecTBOTO-Malika MPU3HABA JMBHCHT OT JBINCPHO MPEANPHUITHE B medyandata WM 3arydara B

CBOMTE HWHAMBHIyaJHH (PUHAHCOBM OTYETH, KOraro ObJ€ YCTaHOBEHO NPAaBOTO M Ja IOIYy4H
JUBUJICHTA.
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3. AIMOTU, MAIIIMHU U CBOPBKEHUA

I/IMOTI/ITG, MAIIMHUTE U CBOPBKCHHUATA HaA prnaTa BKJIFOYUBAT Crpaad, MalluHH, 060py)JBaHe,
TPAHCIIOPTHHU CPEACTBA U JPYIr' aKTUBHU, OanaHcoBaTa CTOMHOCT Ha KOUTO 32 MNpEACTAaBCHUTC NIEPHUOIN

MOXKE Oa 6”[3,[[6 AHAJIN3HWpaHa KaKTo CJICABa:

Mamuau u  Tpancnopran
Crpau ChOPbIKEHHS cpeacTBa Apyrn Obwo
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
OTueTHA CTOMHOCT
Kem 01.01.2014 1. - 2,055 23,790 7,699 33,544
[Ipunobuty OTAETHO - 162 7,784 3,407 11,353
[Ipunoburty upe3 Ouznec
KOMOWHAINU 168 1,112 1,367 1,402 4,049
Otnucanu - )] (2,975) (12) (2,996)
Kbm 31.12.2014 1. 168 3,320 29,966 12,496 45,950
AMopTH3anus
Ksm 01.01.2014 r. - 1,704 12,765 4,404 18,873
AMopTH3anus 3a
roguHaTa 3 199 3,250 1,038 4,490
[Ipunobura upe3 OuzHeC
KOMOWHAINN 139 669 212 896 1,916
OTmnucana aMOpTH3AIIHS - ) (2,970) - (2,979)
Kum 31.12.2014 r. 142 2,563 13,257 6,338 22,300
banancoBa croifHOCT
Kem 01.01.2014 1. - 351 11,025 3,295 14,671
Kum 31.12.2014 r. 26 757 16,709 6,158 23,650
OTuyeTHa CTOHHOCT
Ksm 01.01.2015 . 168 3,320 29,966 12,496 45,950
[Mpumodutu 5 973 6,993 3,000 8,066
Ormnucanu (63) (2,715) (134) -4,258
Kem 31.12.2015 . 173 4,230 34,244 15,362 54,009
AMopTu3anus
KoM 01.01.2015r. 142 2,593 13,254 6,270 22,259
AmopTisaiis 32 26 448 4,781 2,510 7,765
roguHaTa
Ortnucana aMopTHU3aIuUs - (63) (2,483) 99) (2,645)
KoM 31.12.2015 1. 168 2,978 15,552 8,681 27,379
banancoBa cToiiHOCT
Kosm 01.01.2015 1. 26 757 16,709 6,158 23,650
Kem 31.12.2015 1. 5 1,252 18,692 6,681 26,630
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AKTHBHTE, 3aKyIIEHH TpU YCIIOBUSATA Ha (DUHAHCOB JIM3UHI Ca 3aJI0KEHU KaTo OO0e3MeYeHUE Ha
3aIBJDKEHUSITA 10 JTu3UHroBuTe qorosopu /bemn. 10/.

KeMm 31.12.2015 r. I'pynara He npuTexkaBa akTUBH, KOUTO Ca CIIPEHH OT €KCIIJIOATallHsl.

Kem 31.12.2015 1. [lpyXecTBOTO-Maiika € CKIIOYWIO JIOTOBOP 3a OCOOEH 3aJI0T BBPXY AaKTHBH,
3aKyTIeHW CHC CPENICTBA OT OTITyCHATHS WHBECTUIIMOHEH KpenuT oT YHuKpemur bynbank AJl oT
27.11.2014 r. /ben. 11/.

KoM 31.12.2015 r. I'pymara e HampaBmia Iperjiell Ha CrpaguTe, MAIIUHUTE W O0OpyJIBaHE CH, B
pe3yaTaT Ha KOWTO MO TPUOJIM3UTEIHA OICHKA € MPELCHWIA, Ye HEe ca HAIWIE WHAMKAIMH 3a
o0e3IIeHKA.

4. IbJITOTPAMTHU HEMATEPUAJIHU AKTUBU

Hemarepuannute aktuBu Ha ['pymata BKIIIOYUBAT pemyTalys, HOPOrpaMHH TNPOAYKTH H IPYTU
HEMAaTepUaIHU aKTHBH, OallaHCOBaTa CTOWHOCT Ha KOWTO 32 MPEACTABEHHUTE IEPHOAN MOXE 1a ObJe
aHaJTU3UpaHa KaKTo CJIeBa:

IIporpamuu Apyru
Penyranus HeMaTepHaJTHU Oomo
NMPOAYKTH
AKTHBH
BGN’000 BGN’000 BGN’000 BGN’000
OTyeTHa CTOHHOCT
Ksm 01.01.2014 1. - 2,621 - 2,621
[Ipumoduru oTaenHO - 285 - 285
Ipunoburh wpes GusHec 10,360 1,638 8,722 20,720
KOMOMHAIINHU
Ornucanu - (29) - (29)
Kbm 31.12.2014 1. 10,360 4,515 8,722 23,597
AmMopTH3anus
Kbm 01.01.2014 1. - 2,013 - 2,013
AMopTH3anus 3a i 486 46 532
rojuHara
[Ipunobura upe3 OuzHec i 472 ) 472
KOMOHHAIINH
Ortmnwucana - - - -
Kbm 31.12.2014 1. - 2,971 46 3,017
banancoBa cToiiHoCT
Kbm 01.01.2014 1. - 608 - 608
Kbm 31.12.2014 1. 10,360 1,544 8,676 20,580
OT4eTHa CTOIHOCT
Kem 01.01.2015 . 10,360 4,515 8,722 23,597
[Ipunobutn - 2,278 5 2,283

Ormmcanu - - - -
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Ksm 31.12.2015 . 10,360 6,793 8,727 15,520
AMopTu3anus

Ksm 01.01.2015r. - 2,691 51 2,742
AMopTH3aIys 3a TOIUHATA - 1,156 546 1,702
Otnucana - - - -
Ksm 31.12.2015 . - 3,847 597 4,444

BajiaHcoBa cTOHHOCT

KeMm 01.01.2015 1. 10,360 1,544 8,676 20,580
Kem 31.12.2015 . 10,360 2,946 8,130 21,436

[MpusHaTara pemytanus B oT4era 3a (uHAHCOBO chcTossHUEe KbM 31.12.2015 1. B pasmep Ha 10,360
XWI. JB. TpPEACTaBIsBa HAIBUIICHHETO HA IleHata Ha mnpupoOuBaHe (IIPEIOCTaBEHOTO
BB3HArPaX/ICHNWE) HaJl CIIpaBeUIMBaTa CTOMHOCT Ha Jena Ha ['pymara B HETHUTE pa3rpaHUYUMHU
aktuBu Ha [‘eomoct bwearapus EOO/] /4,214 xun. nB./ u Haiinamuk I[lapcen HuctputrombH C.A.,
PymbHES /6,146 Xun. nB./ KbM JaTaTa Ha MPUIOOMBAHETO HM.

PwroBoacTBOTO Ha ['pymara e HampaBwiIO HEOOXOAMMHUTE TPOLEAYPU 3a M3BBPIIBAHE HA TECT 3a
o0e3lleHKa Ha MPHU3HATUTE pENyTallud 10 MPUIOOMBAHETO HA IBIICPHUTE JAPYXKecTBa [ eomoct
bearapust EOO/] u atinamux [lapcen Juctpubromsa C.A., PymbHUA. 3a 1eira e mpuero, 9e BCSIKO
OTJIEITHO JIPYXKECTBO Ce SBsSBa B KaUECTBOTO Ha “00€KT reHepupail napudau mnotoru”’. Kato 6a3za 3a
MPOTHO3UTE Ha MapUYHU mnoTouu (Tpeau JaHbIM) ca W3M0JA3BaHU (DUHAHCOBUTE OFODKETH,
pa3paboTeHr OT phKOBOJCTBaTa Ha CHOTBETHHUTE JIpYKECTBa U Ha ['pymnaTa KaTo 1510, MOKPUBAILK OT
TpU A0 MET FOJUILIEH NEPUOJ, KAKTO U IPYTH CPEIHOCPOUHH U ABITOCPOUHU IIJIAHOBE U HAMEPEHHUS 3a
pPa3BUTUETO W NPECTPYKTYPUPAHETO Ha JEWHOCTUTE B paMkuTe Ha ['pynara. Bb3cTaHoBuMmata
CTOMHOCT Ha BCEKM OOEKT, IeHepupall MMapuUYHU IOTOIH, € OIpelaeicHa Ha 0a3a “‘CTOMHOCT B
ynorpeba”. KirrouoBuTe NMpeArnonokenns, U3MoI3BaHu PH U3YHCICHHSTA ca ONpeAelieH! KOHKPETHO
3a BCSIKO JPY)KECTBO, HOCHUTEN Ha pEemyTalys, TPETUPAHO KaTO OTHAEIHA €IWHHULA, TFeHepupalla
MapUyYHU MOTOIH, ¥ ChoOpa3HO HeroBaTa cnenruka Ha IeHHOCTTa, OM3HEC CpelaTa U PUCKOBETE.

TecToBeTe W MpPELEHKUTE HA PHKOBOJCTBOTO Ha ['pynara 3a 00e31eHKa Ha MPU3HATUTE PEMyTAI[UH Ca
HallpaBCHU MNPE3 IMpuUusMaTa Ha HETOBUTE IIPOTHO3MU U HAMEPECHUSA OTHOCHO 6'LILCHII/ITC HUKOHOMHUYECKHUTE
W3roju, KouTo ['pynara oyakBa Jia MOJYYH OT IBIICPHHUTE APYXKECTBA, BKJI. Ype3 M3MOJI3BAHETO HA
TEXHHUTE BHTPEIIHO-Ch3aJICHU THPTOBCKUA MapKH, THPrOBCKU U MPOMUIILIEH OMUT U TEHEPUPAHHUTE U
OuakBaHWTE B OBjelIe OT TAX 00eMH TPUXOIH, OCHUTYpsiBaHE HA TIO3WIMH HAa OBITApCKH H
yyKACCTpaHHH TNa3apu (pa3paboTBaHe U 3ala3BaHe), OYAKBaHUATA 3a OBJCIIM NPOAAXOM U
MPEeCTPYKTypUpaHe Ha NEHHOCTTA H TIp.

B pesynarar ma HampaBenute umzumcieHus kbM 31.12.2015 r. He e ycraHOBEHa HEOOXOIMMOCT 3a
npr3HaBaHe Ha oOe3lleHKa Ha mpu3Harata pernyTauus 3a ['eomoct bearapus EOO/| m Haiinamuk
[Mapcwa Juctpubiomrss C.A., PymMmbHUS.

Jpyrute HemaTepHaliHW aKTUBM BKIIOYBAT TPUIOOUTHTE NpU OM3HEC-KOMOWHAIIMHM EKCKIY3HMBHU
JOTOBOPH C KOHTpareHTH, JHUIEH3MHM M IUCTpUOyTOpCKa Mpeka Ha cToiHocT 8,722 Xui. InB.,
pasnpeneneHu KaKTo cle/Ba:
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BGN’000

THproBcku TOTOBOP 7,486
ChIecTByBaIlX TOTOBOPH (OTJAEITHO OT KIMEHTH) 992
N3rpageH MEHUDKMBHT KallalUTeT 244
060 8,722

KeMm 31 nexemBpu 2015 I'pymara e HampaBuia mperjies Ha MPOrpaMHUTE CU MPOIYKTH U APYTUTE
HEMAaTepUaIHU aKTHBH, NPH KOWTO € YCTaHOBWJIA, Y€ HE Ca Halule CbOMTUS WIH NPOMEHU B
obOcTosTeICTBaTa, Bh3 OCHOBA Ha KOMTO Ja C€ MpHeMe, 4e OalaHcoBaTa MM CTOMHOCT OW Moria na
HaJBHILIABa B3CTAHOBHMAaTa UM CTOMHOCT.

5. NIPUAOBUBAHE HA JBIIEPHU NPEAIIPUATUSA

IIpe3 2014 r. I'pymara npumgobu KOHTpOI Hax ApyxkecTBo ['eomoct brnrapus EOO/] cbe cemanmie B
rp. Codwmst, beirapus upes Mokynka Ha JSI0BE Ha APYKECTBOTO, B PE3yiTaT Ha KoeTo mputexana 100
% OT KanuTana my.

Ilenara Ha mpunoOuBaHe 3a [ pynara Bp3mu3a Ha 8,164 Xui. 1B., KaTO pasNpeIe]IeHHeTo Ha TOKyTHATa
[eHa KbM NMPHUIOOUTHUTE aKTUBU W MacuBH Ha JpyxecTBo ['eomoct bwirapus EOO/ e u3BbpiicHo B
kpast Ha 2014 r. CToliHOCTTa Ha BCSKa Ipyna MPUIOOUTH AKTUBH, MACUBH M YCIOBHH 3aJBIDKCHUS,
NPU3HATH KbM JaTaTa Ha NPUI00UBaHE, € KAKTO CIIEBa:

IIpu3HaTa cTOHHOCT KbM
JaTaTa HA NpUao0UBaHe

BGN’000
001110 BB3HATPAXKICHNE 8,164
HeTtHu aktuBu 1,424
Penyranus 4,214
Hemarepuannu akTuBy, B T.4.: 2,526
Tvpeoscku 002060p 2,526

I'eonoct bearapus EOO/] e peructpupano B THproBckust perucTbp KbM ATEHIHATA [0 BIUCBAHUSITA
Ha 01.07.2008 r. ¢ EMK 131330260, chc cemanuiie u aapec Ha ympasieHue: bwirapus, obmact
Codust, odmuna Cronuuna, rp. Codus, yn. Camokoscko moce Ne 2JI, Twproscku neHtsp bouna.
IIpenMeTsT Ha JEHHOCT Ha JPY)KECTBOTO € MPENOCTaBIHE HA KYpPHUEPCKHU YCIYTH, CIIEIUTOpCKa
JeitHOCT, 00paboTKa, CKIagupaHe W JUCTPHOYIUS Ha JOKYMEHTH, CTOKM W TOBAapH, BBTPEIICH U
MEXyHapOJIeH TPAHCIIOPT, BHOC U U3HOC HA CTOKH, THPrOBCKO MPEACTABUTENICTBO U OCPETHUIECTBO
Ha OBJITApCKM M YY)KASCTPaHHU (PU3MUYECKH W IOPHIMYECKH JIMIa, AEHHOCT KaTo 3acTpaxoBaTelieH
areHT W BCSKakBa JApyra JAeWHOCT, He3abpaHeHa ChC 3aKOH. Pa3MepbT Ha OCHOBHHUS KamuTal Ha
npyxkecTBoTo € 80 XWiI. JIB.

[Ipe3 2014 r. 'pynara npugodu kKoHTpon Hax apyxkectBo Janamuk [lapcen Juctpudiomsn C.A.,
PymbHus obnact Undos, tp. Bydrea upe3 mokyrnka Ha akiuu Ha JPYKECTBOTO, B PE3YNITAT HA KOETO
npurexana 100 % oT xkanurana My.

IlenaTta Ha mnpuzoOuBaHe 3a I'pymara Bb3in3a Ha 17,297 xwil. JIB.,, Karo paslpelciICHHETO Ha
MOKyITHATa Il€Ha KbM TMPHUAOOWTHUTE aKTUBM W macuBu Ha npyxectBo Jaitnamuk Ilapcen
Huctpubromrsa C.A., PymbHus e m3BbpumieHo B kpas Ha 2014 r. CroliHOCTTa Ha BCsika Tpyma
IpUAOOUTH aKTHBU, HACHBU U YCIOBHM 3aJbJKEHUS, IPU3HATU KbM JaTaTa Ha IpUA00UBaHe, € KaKTo
ciezBa:
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OO0110 BB3HArPAXKICHHE

Hertnu aktiBu

Penyranus

HematepuanHu akTUBH, B T.4.:

Tvpeoscku 002060p

Crvwecmaysawu 0020680pu (0MOenHo om KaueHmu)
Hszepaden menuodicmMorm Kanayumem

IIpu3HaTa cTOHHOCT KbM
JaTaTa HA NpUIo0UBaHe
BGN’000

17,297
4,955
6,146
6,196
4,960

992
244

Haitramuk [lapcewn ductpudiomsr C.A. e peructpupano B HaroHaHHS THPTOBCKHUS PETHCTHD KBM
MunuctepctBo Ha [IpaBochamero, PympHus ¢ eqmnen peructpannonen kon (EPK) 9566918, cwe
ce/laiile M ajapec Ha ynpasieHue: obmact Mndos, rp. bydrea, yi. Tamam Ne 20, xane 4A u 4b.
[IpenMeThT Ha AEMHOCT Ha APYAKECTBOTO BKJIIOUBA CHEAUTOPCKU U KYpUEPCKHU yCiIyru. PasmepbT Ha

AKIMOHEPHUS KallUTaj Ha IPYyKeCcTBOTO € 90 XuiL. neu.

6. MATEPUAJIHUA 3AITACHU

KoM 31 nekemBpu 2015 B cCTOMHOCTTa HAa MaTEPHAITHUTE 3aIlacy Ca BKIIFOYSHHU:

Marepuanu
I'opuso
Croku
O06mo

31.12.2015 31.12.2014
BGN’000 BGN’000
281 337
301 183
- 10
582 530

KoM 31.12.2015 r. I'pynara e HanpaBuia mperiea Ha MaTepUaIHUTE CH 3alacH, B pe3yiTaT Ha KOUTO
10 NpUOJIU3UTEIHA OLICHKA € PELeHMIIa, Ye He ca HaJHLIE MHIUKAIKK 3a 00e3LeHKa.

7. TBPTOBCKHU U IPYT' B3EMAHMUSA

7.1 IparocpodHy B3eMaHUs OT CBBP3aHU JINIlA — IPEICTaBeH € mpenocTaBeH 3aeM oT JI1/] Pymbaus,

Ha [I1/] kion bearapus.

7.2 Kparkocpodnu

B3emanust OT KIIMEHTH U JJOCTABYUIIN - OpyTHA CTOWHOCT
Munyc o0e3ieHka
B3eMaHus OT KJIMEHTH U TOCTABYUILIN - HETHA CTOMHOCT
IIpenocraBenu aBaHCH Ha JOCTABYUIIU
Bsemanust oT cBbp3anu Juia /oen. 23/
JlaHblI 32 Bb3CTaHOBSIBAHE
Hpyru Bzemanus
Oomo
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31.12.2015 31.12.2014
BGN’000 BGN’000

20,544 13,197

(1,616) (956)

18,928 12,241

3,605 2,059

787 6,098

547 348

724 2,012

24,729 22,758
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BsemaHusTa OT KIHEHTH ca OC3ITUXBEHMU.

OO6wuuaiiHo apykecTBata oT ['pynara A0roBapsT ¢ KIMEHTHTE CPOK Ha IUIAIAHE HAa B3EMaHUsATA IO
nmpoAaxOm B auamnazoHa 10 60 qHY, OCBEH ako HsAMa ONpeieNieHH CIeNU(PUIHN YCIOBHUS 3a MaJekK Ha
OTpesIeliCHH KIUCHTH WK B CIIyd4auTe, KOTaTo ce pa3pabOoTBaT HOBU Ia3apd U CE MPUBIMYAT HOBU
THPTrOBCKU KOHTPAreHTH.

['pynara e onpeaenuia KpeaJUTEH MEPUOJ, 3a KOWTO HE HAYHCIISABA JIMXBU Ha KIMEHTHTE. 3a0aBa ciel
€/IHa ToWHa € IpueTa oT [ pynaTa kato MHAMKATOp 3a oOe3leHka. PhkoBoACTBaTa Ha ApyXKecTBaTa OT
'pynarta mpeneHsiBAT ChOMpacMOCTTa, KAaTO aHATU3UPAT EKCIIO3WIHUATA HAa KOHKPETHUS KITUCHT,
BB3MOKHOCTHTE 3a IoracsBaHe (Ha KJIIMGHTa W 4Ype3 OOC3ICUCHUETO) W B3EMAaT PEIIeHHE OTHOCHO
pasmepa, MpU3HABAaHETO U HAUYMCIIIBAHETO HAa ChOTBETHA 00E31CHKA.

KeMm 31 mexemBpum 2015 r. HeTHara OajmaHCcOBa CTOMHOCT Ha THPTOBCKHTE B3€MaHHs C€ MpreMa 3a
pa3yMHa TNpUOTU3UTENIHA OIEHKa Ha CIpaBeJJiuBaTa UM CTOWHOCT. BCHYKM TBProBCKM M ApPYTH
B3eMaHus Ha ['pynarta ca mpersieqany OTHOCHO MHAMKALUY 33 00€31eHKa.

8. TAPUYHU CPEJCTBA U ITAPUYHU EKBUBAJIEHTH

Hapme U MapUIHUTE CKBUBAJICHTH BKIIIOYUBAT CICAHUTE CJIIEMCHTU:

31.12.2015 31.12.2014

BGN’000 BGN’000
[Mapuunu cpenctsa B Opoit 262 283
- B JIeBa 258 280
- B pyMBHCKH JI€U 4 3
[lapuunu cpencTBa B 6aHKOBU CMETKH 2,777 7,523
- B JIeBa 2,531 4,598
- B €BPO 246 1,433
- B pyMBHCKH JIEU - 1,492
[lapu Ha BT 3,639 3,244
O06mo 6,678 11,046

9. COBCTBEH KAIIUTAJI
9.1 AKIITMOHEPEH KAIINTAJI

Kom 31.12.2015 r. peructpupanusT kanurai Ha J[pyxkecTBoTo-Maiika ce cheTou ot 5,335,919 na Gpoit
OOMKHOBEHU aKIMH C HOMHHAJIHA CTOMHOCT B pa3Mep Ha | JIB. 3a akmmsi. BCcHyky akiuu ca ¢ IpaBo Ha
NoJy4aBaHe Ha JUBUICHT U JIMKBUAALMOHEH JSUI U TIPEICTABIABAT equH riac oT O0moTo crbpanue Ha
AKIMOHEPUTE Ha JIPYKECTBOTO.

2015 2014
Bpoii aknmun Bpoii aknun
Bpoit u3naneHn 1 HAITBIHO TUIATECHH aKIIUU:
B nauganoTo Ha roguHaTa 5,335,919 4,446,600
bpoii u3nageHn v HAITBJTHO TUTATCHH aKITHH - 889,319
OO0 Opoii akI UM, OTOPU3MPAHHU B KPas HA Mepuoaa 5,335,919 5,335,919

CnuchKbT Ha OCHOBHHUTE aKIIMOHEPH Ha J[py’KeCTBOTO-MalKa € TPeACTaBeH KaKTo CIIe/IBa:
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31.12.2015 r. 31.12.2014r.
Bpoii aknmi % Bpoii aknm %
CIIUU T'pyn Al 3,544,367 66.42% 3,544,367 66.42%
GeoPost SA, France 1,333,979 25.00% 1,333,979 25.00%
Apyru Qpusnyecku u 457,573 8.58% 457,573 8.58%
FOPUIMYECKH JTUTIA
0610 5,335,919 100.00% 5,335,919  100.00%
9.2 3AKOHOBHU PE3EPBU
31.12.2015 31.12.2014
BGN’000 BGN’000
3aKOHOBH pe3epBU 533 448
Hpyru pezepu 11 -
O6u0 544 448

3aKOHOBUTE pe3epBU ca OOpasyBaHM B pe3ynrar oT 3aneisHero Ha 10% oT ocraThuHaTa mevyayioa
ChINIACHO M3MCKBaHMATA Ha ThproBekus 3akoH U perieHre Ha OOMOTO chOpaHUe Ha aKIIMOHEPHUTE Ha
JIPY’KECTBOTO - Maiika. CBriIacHO 3aKOHOBHUTE M3UCKBAHMS 3aKOHOBHST PE3EpB Cie[Ba Aa IOCTUTHE
MUHUMYM 10% OT cTONHOCTTa Ha peTUCTPUPAHUS KanmuTal. Te3u pe3epBU He ca pasnpeesieMu.

9.3 IIPEMHUEH PE3EPB

31.12.2015 31.12.2014

BGN’000 BGN’000
IIpemuen peseps 19,565 19,565
O6u10 19,565 19,565

[IpemuiinusT pezepB Ha ['pymara B pasmep Ha 19,565 xwui. nB. € ¢opMupaH OT HOCTHIUICHUSATA,
MOJIYYEHH B JIONBJIHEHHE KbM HOMHUHAJIHATa CTOMHOCT Ha u3naaeHute mnpe3 2014 r. akuuu c
€MHUCHOHHATa CTOMHOCT Ha eqHa aKius 23 JIB.

10. BAABJIKEHUS IO PUHAHCOB JIM3UHT

I'pynara e mpumo0mIa 1mo A0roBop 3a GMHAHCOB JH3MHT MAIUHW, KOMITFOTPH, TPAHCIIOPTHH CPEICTBA
u o0opy/iBaHe.

3a1bKEHUSITA TI0 IOTOBOPH 3a (PUHAHCOB JIU3UHT ca 00C3TMEUCHH OT ChOTBETHHUTE AKTHBH.

Kbm 31.12.2015 r. 3axbmkenusta Ha ['pynaTa no gorosopu 3a pUHAHCOB JIM3UHT Ca KAKTO CJICBA:

31.12.2015 31.12.2014

BGN’000 BGN’000
3abIDKEHMS 110 (PUHAHCOB JTU3UHT 14,123 12,150
- J'BATOCPOYHA YaCT 9,422 8,505
- KpaTKOCPOYHA 4acT 4,701 3,645
OO0 14,123 12,150
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JIn3uHTOBUTE JOTrOBOpH BKJIOYBAT (l)I/IKCI/IpaHI/I JIMBUHI'OBU TUIAIIAHWA W ONIUA 3a 3aKyllyBaHE€ B
rnocjieaHara roguda OT CpOKa Ha JIM3WHIA.

11. 3SAABJIZKEHU A KbBM BAHKH

Koem 31.12.2015 r. 3a0b/DKEHASITA IO TE3U 3a€EMHU Ca KAKTO CIIEABA:

31.12.2015 31.12.2014

BGN’000 BGN’000
3abIDKEHUsI 110 TIOJyYEeHH 3a€MH OT OaHKH, B T.4.: 6,074 5,710
- KDAMKOCPOYHA 4acm, 6 m.u.. 2411 1,299
- TJaBHHIA 2,411 1,294
- JuxBa - 5
- OBJI20CPOYHA HACH, 6 M. Y. 3,663 4,411
- IJIaBHULA 3,663 4411
Oo6mI0 6,074 5,710

12. TBPTOBCKHA U APYT'U 3AABJIZKEHUSA

KbMm 31 nekemBpu 2015r., ThProBCKUTE U APYTH 3abIKEHUS BKIIOUBAT:

31.12.2015 31.12.2014

BGN’000 BGN’000
TBHProBcku 3aabHKEHUS 7,277 8,460
3anbmkeHus cbe cBbp3anu nuna (bemn. 23) 476 2,620
3aabioKeHUs KbM IIEpCOHaNa 2,252 2,597
3abIKEHNS] KbM OCUTYpPUTEITHU HHCTUTYLIUH 849 775
Hpyru 3aabixeHus 4,086 3,367
O6mo 14,940 17,819

13. IIPUXOIH OT MPOJAXBHU

[Mpuxoaute oT mponaxOu Ha ['pymara BKIIIOYBAT:
31.12.2015 31.12.2014
BGN’000 BGN’000
[Ipuxoau oT KypHUEepCKH yCIyTrH 114,688 76,465
O6wmo 114,688 76,465

14. IPYI'U IPUXOAN
Hpyrure npuxonu Ha I'pynara BKJIIOYBAT:
31.12.2015 31.12.2014

BGN’000 BGN’000

IIpuxonu ot Haem MIIC 2,238 1,850
Hpyru npuxonu 2,924 1,548
Oo1mo 5,162 3,398

15. PA3XOJIHU 3A MATEPUAJIM 1 KOHCYMATHUBU
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Pasxonaute 3a MaTe€puaJIn U KOHCYMaTHBU BKJIFOYBAT:

Pazxonu 3a ropusa

Pasxonu 3a MmaTepuany o JOCTaBKU
Pa3xonu 3a aBTovyactu

Pa3zxonu 3a oduic MaTepuanu U KOHCYMaTHBH
Pasxonu 3a yanopmeHno obmexio

Pazxonu 3a UT koHCymMaTuBU

Hpyru pasxonu

16. PA3XO/H 3A BbHIIHU YCJIYI'N

Pa3XOI[I/ITC 3a BbHIIHU YCJIIYT' BKJIFOUBAT:

Pa3xomu 3a moaU3IIBIHUATEIN

Pa3xomu 3a Haemu

Paszxonu 3a KOMyHHUKaIlMy 1 KOMyHAITHU YCITyTH
Pa3zxonu 3a monaphkKa Ha aBTOMOOHITH
Pasxonu 3a 3acTpaxoBKu

Paszxonu 3a mophikka Ha O(DHUCH U CKIIAZ0BE
Pa3zxonu 3a 00yueHue Ha mepcoHana

Pa3xonu 3a MapkeTHUHT

Hpyru pasxonu

17. PA3XO/H 3A TIEPCOHAJIA

Pa3xomure 3a IEpCoHaIa BKJIIOYBAT:

Pa3xonu 3a Bp3HarpaxxaeHus
Pa3xonu 3a ocuryputeHu BHOCKH

18. JIPYI'M OIIEPATUBHHU PA3XO/AN

Hpyrure onepatBHM pazxoau Ha ['pynaTa BKirouBaT:
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31.12.2015  31.12.2014
BGN’000 BGN’000
3.383 3,697
1.473 1275
897 1,061
691 348
83 233
97 118
504 226
Obwo 7,148 6,958
31122015 31.12.2014
BGN’000 BGN’000
55.957 29,564
3.451 2217
1.830 1,445
1,662 1,283
1,033 927
319 223
341 205
666 243
1,425 1527
O6mo 66,684 37,634
31.12.2015  31.12.2014
BGN’000 BGN’000
18.175 15.142
4816 3,034
06 22,991 18,176
31.12.2015  31.12.2014
BGN’000 BGN’000
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Pasxoju 3a 3acTpaxoBaHe Ha IPATKH
Pa3xonu 3a o0e3mieTeHus 3a IpaTKu
Pa3xonu 3a mpeacTaBUTEITHH LIETH

Hpyru pasxoau
Oo6mmo
19. ®PUHAHCOBHU ITPUXOIHN
DUHAHCOBUTE NPUXOIU Ha I'pymnara BKIKOYBAT:
IIpuxoau ot 1MXBU
IIpomsiHa Ha BaJIyTHU KypCOBe
Oo6uo

20. ®PUHAHCOBHU PA3XOIHN

®uHaHCOBUTE pa3xoau Ha ['pynaTa BKIIIOUBAT:

Pazxomm 3a muxsu

Pas3xonu 3a Takcu

OTpI/IHaTeJ'IHI/I pa3n1/11<1/1 oT HpOMHHa Ha BaJ'IYTHI/I KprOBe, HCTHO
Oommo

21. JAHBIH

194 286
657 190
91 122
1,080 460
2,022 1,058

31.12.2015 31.12.2014

BGN’000 BGN’000
341 343
251 -
592 343

31.12.2015 31.12.2014

BGN’000 BGN’000
898 526

387 159

324 47

1,609 732

OCHOBHI/ITC KOMIIOHCHTH Ha HAQUYUCJICHUTC HdaHBIIU Bpry neqan6aTa, KAKTO H Bp'I)SKaTa Me>1<):[y
JMaHBYHUTE PA3XOJH U CIETOBOJHATA Ieuanba ce 00sSCHSABAT, KAKTO CIICABA:

CueToBoaHA Me4yayi0a Npeau JaHbIU

Janbk neyanoa

Jlanpuna craBka /10%; 14.8%/
OTcpoyeHU JaHBIU
Janbuna craBka /10%; 14.8%/

BanancoBa neuyayda cjen JaHbLIHA

22.  JOXOJ HA AKLISI U JUBUJAEHTH

22.1 loxoa HA aKIUA
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31.12.2015  31.12.2014

BGN’000 BGN’000

10,521 10,626

(1,443) (1,120)
- 85
9,078 9,591
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JloXoAbT Ha akIys € M3YUCIICH, KaTo 3a YHCIMTEN € M3MOJI3BaHa HeTHaTa revanba, MmoJyiekania Ha
pasmpezieneHre Mex 1y akKinoHepure Ha JIpyxecTBOTO-MaiiKa.

CpemHonpeTerIeHHIT Opoii aKIMK, U3II0I3BaH 32 H3UHCIIIBAHETO HA OCHOBHHUS JOXOJ Ha aKIHs, KaKTO
W HEeTHaTa revanda, Mojiexalia Ha pa3npeielicHUE € MPEACTaBeH KaKTo CIIC/IBa:

31.12.2015 31.12.2014

BGN’000 BGN’000
[Mewyan6a, moiexkaia Ha pa3npeaeIeHue 9,078 9,591
CpemHomnpereriieH Opoi akIinu 5,335,919 5,335,919
Jloxoa Ha akums /B JIB. 32 aKnus/ 1.70 1.80

23. CAEJIKH CBbC CBBP3AHU JINIIA

AKO HC € I/I3pI/I‘-IHO YHOMCHaTO, TpaH3aKHI/II/ITC CbC CB’bp3aHI/I JINIIa HE Ca I/I3B'prHBaHI/I HpI/I CIIeuaJIHHu
YCIIOBHUS M HE ca MPEJIOCTABSIHYU WM MOJTy4YaBaHH HUKAKBU TapaHIK. Pa3ueTHUTE CyMHU ca W3ILIAIaHu
110 OAHKOB ITBT.

CBbp3aHo Juue Buj Ha cBBp3aHOCT

ClIMAA T'pyn AL HpyxecTBoTO — Maiika
Bunapcko umenune dparomup OO/ JpyxecTBOTO 1O 00Tl KOHTPOI
Tpanc6ankan rpyn OO/] HpyxecTBOTO MO 0011 KOHTPOI
TpancOankan rpyn PymbpHUs Jpy>kecTBOTO 1101 0011 KOHTPOJI
Owmuukap bI' EOO/] HpyxecTBOTO MO 001 KOHTPOJI
Owmunkap Ayro OO/] HpykecTBOTO 1moa 0011 KOHTPOIT
Bynpowm raz 2006 OO/] HpyxecTBOTO MO 0011 KOHTPOI

IIpenocraBenu 3aemu
CeritacHo ckitoueH aHekc ot 31.08.2013 r. [IpykecTBoTO-Maiika € ImpeocTaBmiIo 3aeM Ha bynpom raz
2006 OO/ B pasmep Ha 3,091 xui. nB. cbe cpok Ha noracsiBade 31.08.2017 r. 3aeMbT € moraceH KbM

31.12.2015r.

KoM 31.12.2015 r. B3emanunsTa Ha ['pymara o nmpeaocTaBeHu 3aeMH ca KaKkToO CJIe/iBa:

31.12.2015 31.12.2014

BGN’000 BGN’000
Bynpowm raz 2006 OO/] - 3,153

B T.4.

- TJIaBHHUIA - 3,091
- TANXBa - 62
06110 - 3,153
38
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CIINJIU Al

INOACHUTEJIHU BEJIEKKU KBM KOHCOJUJIUPAHUS ®PUHAHCOB OTYHET

kM 31.12.2015 1.

T'prOBCKI/l B3aMMOOTHOILICHUA

prr[aTa HMa B3E€MaHUA OT CBbpP3aHU JIMla KAKTO CJICABA:

Tpanc6ankan rpyn OO/]

Omunkap Ayro OO/]

Bunapcko nmenne paromup OO]]
TpancOankan rpyn PymbHUS
Owmuunkap BI' EOO/

Geopost S.A.

prHaTa nMa 3aBbJDKCHUA KbM CBbP3aHU JIMIA KAKTO CJICABA:

Tpanco6ankan rpyn OO/]

Omuukap Ayto OO/]

Bunapcko umenune Hparomup OO
Omuukap BI' EOO/I

O6110

Oo61mo

Yenyru
Yenyru
Yenyru
Yenyru
Yenyru
Yenyru

Yenyru
Yenyru
Croku

VYenyra

['pymnara e peanu3upaina Npuxoau OT IPOAAKON Ha CBBP3aHHU JIMLA KAKTO ClIe/IBa:

Tpancbankan rpyn OO/]

Owmuukap bI' EOO/]

Owmunkap Ayro OO/]

Bunapcko nmenue [Iparomup OO/

prr[aTa € 3aKynunjia CTOKH, MaTCprUaJInd U YCIIYI'd OT CBbP3aHU JIMLA KAKTO CJICABA:

Tpanc6ankan rpyn OO/

Owmnnkap Ayro OO/]

Owmuukap bI' EOO/]

Bunapcko nmenne Hparomup OO]]

Konconuoupan punancoe omuem xkom 31 oexemepu 2015 2.

Yenyru
Yenyru
Yenyru
Yenyru

Yenyru
Yenyru
Yenyru
Croku

31.12.2015 31.12.2014
BGN’000 BGN’000
230 367
348 423
20 46
38 38
8 34
143 ;
787 908
31.12.2015 31.12.2014
BGN’000 BGN’000
463 404
13 21
- 8
- 6
476 439
31.12.2015 31.12.2014
BGN’000 BGN’000
3,172 2,315
280 474
212 141
23 18
31.12.2015 31.12.2014
BGN’000 BGN’000
10,831 8,882
1,203 655
104 84
38 27
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